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earlier date certain data that would ordinarily be in- 
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in November. 
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FARM-MORTGAGE DEBT SITUATION 7 


Parm-mortgage debt continued its upward movement in 1955 and 
early 1956. The total on January 1, 1956, is estimated at $8,960 mil- : 
lion, nearly 10 percent above a year earlier (table 1). | 


Interest rates on farm mortgages were firmer and somewhat higher 
in the first half of 1956. The Federal land banks of Baltimore, Md., 
Berkeley, Calif., and Spokane, Wash. increased rates by one-half of 1 
percent on June 1, 1956. At present, a 5-percent rate is in effect at 
the Federal land banks of Baltimore and Columbia, S. C., and 4 1/2 per- 
cent at Springfield, Mass., Berkeley, and Spokane. The other 7 land 
banks charge 4 percent. Interest rates of life insurance companies have 
also tended to be somewhat higher. However, outstanding farm-mortgage 
debt is continuing to rise. Sixteen life insurance companies, which 
hold some 88 percent of the mortgage debt held by life insurance compa- 
nies, reported that outstanding farm mortgages rose 3 percent - from 
$1,993 million to $2,056 million - in the first 3 months of 1956. Simi- 
larly, in the first quarter of 1956 the amount of Federal land bank 
loans outstanding rose by nearly 5 percent. The amount of loans closed 
by the land banks was 16 percent higher in the first quarter of 1956 
than in the same quarter of 1955. The corresponding rise for mortgages 
acquired by 16 life insurance companies was 9 percent. Member banks of 
the Federal Reserve System increased their outstanding loans by 2 per- 
cent between December 31, 1955, and April 10, 1956. The total on the 
latter date was 10 percent above a year earlier. 


Purposes of farm-mortgage loans have generally changed little in 
the last year. The bulk of the money loaned continues to be used for 
purchase of farm real estate and refinancing of debts. Im the first 
quarter of 1956, according to reports from 13 life insurance companies 
that loaned $120 million on farm mortgages in that period, 32 percent of 
the funds committed were to be used for real estate purchases, 50 per- 
cent for debt refinancing, 10 percent for real estate repairs and 
improvements, and 8 percent for other purposes (table 2). Around 62 
percent of the proceeds of the last 100 loans closed by each Federal 
land bank prior to December 15, 1955, was used to refinance debts, a 
slightly lower proportion than a year earlier. However, the December 
1955 percentage used to buy farm real estate was 15, well above the 12 
percent so used in December 1954. 
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Table 1.- Farm-mortgage debt: Total outstanding and loans held by principal lenders, United States, 
selected years, 1910-56 1/ 


Loans held by principal lenders 


\Commercial! 


1 

! 

Begin-! Total farm- | | Federal | 1 1 Three | 
ning | mortgage | Federal | Farm |! Joint- | Farmers | Life ! and | State | Individuals 

of | debt | land | Mortgage! stock | Home | insurance | savings | credit | and 

year | | banks | Corpora-!| land | Adminis-| companies | banks | agencies! others 

1 2/ tion | | tration | 6/ * 

1 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

| dollars dollars dollars dollars dollars dollars dollars dollars dollars 
1910--1 3,207 , 863 386,961  406,2h8 2,414,654 
1920--1 8,448,772 293,595 60,036 1,204 , 383 2, 5 915,930 
1930--! 9,630,768 1,201,732 637,789 2,118,439 360 4,578, 
a" 7,584,459 1,947,442 616,737 277,020 1,301,562 498,842 66,096 2,876,760 
1940--! 6,586,399 2,009,820 713,290 91,726 31,927 984,290 534,170 30,204 2,190,882 
1941--1 6,493,527 1,957,184 685,149 73,455 65,294 1,016,479 543,408 29,317 2,123,241 
1942--1 6,376,080 1,880,784 634,885 55,919 114,533 1,063,166 535,212 30,406 2,061,175 
1943--1 5,956,458 1,718,240 543,895 37,015 157,463 1,042,939 476,676 28,794 1,951,436 
-_ 5,395,671 1,452,886 429,751 10,097 171,763 986,661 448,433 24,082 1,871,998 
1945--1 4,940,915 1,209,676 347,307 5,455 193,377 938,275 4k9,582 19,872 1,717,371 
1946--| 4,760,464 1,078,952 239,365 3,208 181,861 891,263 507,298 1,858,517 
1947--1 »896, 976,748 146,621 1,641 189,300 888,665 683,229 9/ 2,010,766 
1948--| 5,064,245 868,933 107,066 645 195,069 959,715 840, 647 9/ 2,072,170 
5,288,331 868,156 TT, 920 462 188,893 1,036, 383 900, 843 2,215,674 
1950--! 5,579,278 906, 58,650 270 ©6188, 855 1,172,326 937,144 2,315,956 
1951--1! 6,071, 345 O47 008 214, O47 1,355,766 1,008, 359 9/ 2,501,7. 
1952--! 1588, 270 32,778 © 233,374 1,541,041 1.046,923 2,7h0, 
1953--! 7,154,038 1,071,358 23,899 O 257, 1,715,164 1,105,096 9/ 2,980,585 
1954-1 7,656,186 1,169,418 17,628 © 268,060 1,892,643 1,131,214 3,177,223 
1955--1 8,175,724 1,266,953 12,834 © 271,220 2,051,445 1,210,676  9/ 3,362,596 
8,960,020 1,180,204 © 277,869 10/ 2,269,565 1,346,287 9/ 10/ 3,586,095 


17 Excludes Territories and possessions unless otherwise noted. 

: 2/ 1930-56 includes regular mortgages, purchase-money mortgages, and sales contracts; before 1930, regular 
mortgages only. Federal land bank and Federal Farm Mortgage Corporation mortgages in process of foreclosure 
were estimated for 1951 and 1952. 

z/ Loans held by Corporation were made on its behalf by Land Bank Commissioner. Authority to mke new 
loans, except incidental to liquidation, expired July 1, 1947. On June 30, 1955, loans of the Federal Farm 
Mortgage Corporation were sold to the 12 Federal land banks. 

4/ Joint-stock land banks have been in liquidation since May 12, 1933. Includes banks in receivership. 

5/ Data for 1940-41 include only tenant~purchase loans. Thereafter, data include in addition to tenant- 
purchase loans, farm-development (special real estate) loans beginning 1942; farm-enlargement loans 
beginning 1944; project-liquidation loans beginning 1945; farm-housing loans beginning July 1950; building 
improvement loans beginning 1955; and beginning January 1, 1956 direct soil and water conservation loans to 
individuals. Data also include loans for these purposes from State Corporation trust funds. 

6/ Estimates based on direct reports from life insurance companies, official reports submitted to State 
insurance commissioners, "Best's Life Insurance Reports," and data from Life Insurance Association of 
America and Institute of Life Insurance. Includes legal reserve companies only. 1930-56 includes regular 
mortgages, purchase-money mortgages, and unpaid principal sales contracts; before 1930, regular mortgages 
only 


7/ Before 1935, open State and national banks; 1935-47, insured commercial banks; and 1948 to date, all 
operating banks. 
8/ Department of Rural Credit of Minnesota, Bank of North Dakota, and Rural Credit Board of South Dakote. 
Rural Credit Board completed liquidation during 1945. 
Included with "individuals and others" except that beginning with January 1, 1948, farm-mortgage loans 
held by the Bank of North Dakota are included with all operating banks. 
10/ Preliminary. 
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Table 2.- Purposes of farm-mortgage-loan commitments for 13 life 
insurance companies, United States, by quarters, January 1, 1955, 
through March 31, 1956 1/ 


1955 1956 
Ist | Od | 3a | Gth | Ist 

rl rter | er |quarter | r 

11,000 1,000 1,000 1,000 1,000 

Idollars dollars dollars dollars dollars 

Amount of commitments 1101,945 83,140 86,862 97,78 119,728 


Purpose: 
Purchase of real estate------- 1 33.4 27.8 32.7 32.3 32.5 
Refinancing: 


Refinancing of farm real 
estate mortgages 


34.5 37-2 34.9 35-4 35-3 
Refinancing of other indebt- 


| 
edness 1 14.0 13.9 12.1 14.6 14.5 
Total 1 48.5 51.1 47.0 50.0 49.8 °. 
Repairs and improvements to 
land and buildings ' 8.9 10.8 11.9 8.2 9.9 
Other purposes 1 9.0 10.1 8.0 9.2 707 F’ 
! 
Total all purposes-----! 100.0 100.0 100.0 100.0 100.0 


1/ Data reported by 13 life insurance companies which held about 61 
percent of the total amount of all farm-mortgage loans held by life 
insurance companies on January 1, 1956. M 


Farm-mortgage recordings increased sharply in 1955. They re- J 
flected an increased demand for loans from borrowers as well as — 
increased lending activity by most types of lenders. The number of a 
mortgages recorded was 335,000, about 6 percent higher than in 1954. 
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The total amount recorded increased more rapidly, and in 1955, $2,380 
million was recorded - about 26 percent more than in the previous year 
and the highest since 1923. The Federal land banks had a 60-percent 
increase in the amount recorded, insurance companies 29 percent, and 
banks 15 percent. In 1955, the average size of mortgage recorded was 
$7,100 which compares with $6,000 in 1954. Insurance companies con- 
tinued to make the largest loans - their average in 1955 was $14,900 - 
but the greatest relative increase in average size occurred in Federal 
land bank loans. The average land bank loan was $6,000 in 1954 and 
$8,000 in 1955 (table 3). 


Table 3.- Farm mortgages recorded: Number, amount, and average size, 
by principal lenders, 1954 and 1955 


Number 1/ Amount 1/ \Average size 2/ 
1954 | 1955 | 1954 | 1955 | 1954 | 1955 


| 
| 
|! Thou- Thou- Million Million 


| 
Lender ] 


sands sands dollars dollars Dollars Dollars 


Federal land banks and 
Federal Farm Mortgage 


Corporation 3/--------- | 50 60 302 483 6,000 8,000 
Individuals | 87 86 475 559 5,500 6,500 
Commercial and savings | 

banks 1 2110 114 500 573 4,500 5,000 
Insurance companies----- ! 28 34 390 505 13,700 14,900 
Miscellaneous ! Te) 218 260 5,400 6,300 

Total 1 316 335 1,885 2,380 6,000 7,100 


1/ Data do not always add to totals because of rounding. 

2/ Computed from unrounded data, and rounded to indicated units after 
computation. 

3/ Loans made jointly by the Federal land banks and the Federal Farm 
Mortgage Corporation are considered as one loan. 


Farm Credit Administration. 


Of the estimated increase of about $800 million in outstanding 
farm mortgages in 1955, three major types of lenders - the Federal land 
banks, life insurance companies, and individual and miscellaneous 
lenders - each accounted for 26 to 28 percent while 17 percent was in 
the holdings of all operating banks. By lenders, the percentage in- 
creases in outstanding farm mortgages in 1955 were: Federal land banks, 
17 percent; life insurance companies, 11 percent; all operating banks, 
1l percent; individual and miscellaneous lenders, 7 percent; and 
Farmers Home Administration, 2 percent. 


Pd NBO 


BOO 


q 
| 


7 


The largest average increase in farm-mortgage debt during 1955 
occurred in the Pacific States where an increase of 13 percent was 
noted. The smallest increase - 5 percent - was in the Northeastern 
States. In other regions, the increases in 1955 ranged from 7 to 11 
percent. Life insurance companies had their largest gains in the Delta 
and Southeastern States, the Federal land banks in the Mountain States, 
and all operating banks in the Southern Plains. Generally speaking, 
all types of lenders had their largest increases in mortgage-debt hold- 
ings in the South and West while increases were smallest in the 
Northeast. 


The average rate of interest paid on farm mortgages outstanding 
on January 1, 1956, was 4.8 percent, slightly higher than a year 
earlier. Total interest paid rose from $376 million in 1954 to $410 
million in 1955. The index of interest charges per acre (1910-14 = 100) 
was 138 in 1955 as compared with 126 in 1954. 


Farm-mortgage delinquencies continue low relative to the total 
amount of farm-mortgage debt, but repayments are somewhat smaller in 
proportion to the total outstanding. On March 31, 1956, sixteen life 
insurance companies that hold a total of 182,000 mortgages had only 600 
mortgages with interest overdue 3 months or more and only 100 in process 
of foreclosure. This was about the same proportion as a year earlier. 
Data are not available on life insurance company loans with extended or 
| delinquent principal payments. Excluding the Springfield, Mass., dis- 
trict, the Federal land banks held 332,000 loans on March 31, 1956. Of 
these loans, about 14,000 were delinquent or extended. Delinquent and 
extended loans, in both number and amount of unpaid principal, were 
| about the same proportion of total loans as a year before. In the 
( first quarter of 1956, however, principal repayments of all land banks 
> were 2.49 percent of the January 1 amount outstanding; for the same 
| quarter in 1955 they were 2.73 percent. Similarly, principal repay- 
ments for 16 life insurance companies in the first 3 months of 1956 
averaged 4.44 percent of the January 1 outstanding, a small decline 
from the 4.68 percent of the first quarter in 1955. 


Although principal repayments on farm-mortgage debt are well 
maintained, farm-mortgage debt has increased steadily relative to farm 
income. Principal repayments come chiefly from three types of income: 
The net income of farm operators, net rent received by nonfarm land- 
lords, and the net income of farm people from nonfarm sources. In 1955, 
farm-mortgage debt was 45 percent of this combined income, the highest 
since 1944. By comparison, the debt was 30 percent of net income in 
1952, 21 percent in 1948, and an average of 95 percent of net income in 
1935-39. These data, of course, give only a general comparison of 
trends. Probably only a third of all farms are now mortgaged, and the 
incomes of mortgaged farmers vary widely in relation to the debt they 
owe. 
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Non-real-estate loans to farmers (excluding CCC loans) reported 
by principal lending instituticns amounted to $4.4 billion on January 1, 
1956, or 10.4 percent more than a year earlier (fig. 1). The outstand- 
ing volume of such loans reported by banks increased about 13 percent in 
1955 and that of production credit associations increased about 12 per- 
cent, but loans of the Farmers Home Administration decreased about 6 
percent. Loans to individual farmers held or guaranteed by the Com- 
modity Credit Corporation dropped during the year from $2.2 billion to 
$1.9 billion, or 16 percent. 


The increases in non-real-estate loans to farmers held by princi- 
pal lending agencies were greater in the North Central and Western 
States than in the Northeast and the South (fig. 2). In about two- 
thirds of the Central and Western States, percentage increases in these 
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loans were above the average for the country as a whole but this was 
true in only a fourth of the Northeastern and Southern States. In con- 
trast, 9 of the latter States had decreases in such loans, compared with 
only 1 of the North Central and Western States. 


In all parts of the country, many farmers have found it necessary 
to increase their operating loans because of the cost-price squeeze. 
This squeeze has caused some farmers, who earlier had met their expenses 
from income, to use credit, and it has caused others to rely more on 
credit than was formerly the case. It has prevented some farmers from 
paying loans at the rate they had planned. In addition, many farmers 
are using more credit to mechanize, expand, and adjust their operations. 
They are doing so in the hope that, despite lower prices, acreage allot- 
ments, and marketing quotas, they can maintain or improve their incomes 
by lowering unit costs and operating on a larger scale or diversifying 
their sources of income. 


Differences in regional developments have brought about regional 
differences in the rates at which the use of operating credit has 
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increased. Cash receipts from farm marketings were higher in 1955 than 
in 1954 in both the Northeastern and Southern States. They were lower 
in both the North Central and Western States. These differences my 
explain in part the greater increase of outstanding non-real-estate 
loans to farmers in the latter States. Higher prices for milk and lower 
prices for feed made the situation of farmers in the Northeastern States 
somewhat easier; and potato growers in Maine had a mech more profitable 
year in 1955 than in 1954. ‘The excellent cotton crop of 1955 enabled 
producers in Southern States to pay off considerable amounts of carry- 
over debt and to liquidate unusually large proportions of their current 
loans for crop production. On the other hand, hog producers in the 
North Central States had a poor year, and cattle feeders in that area 
had more heavy cattle on feed at the end of 1955 than at the beginning 
of the year. In the range areas of the West, the carryover of young 
stock was greater at the beginning of 1956 than a year earlier. 


Data for production credit associations indicate that non-real- 
estate loans to farmers my be expanding at a lower rate in 1956 than 
in 1955. During the first quarter of 1956, loans mde by the produc- 
tion credit associations were only 4.7 percent greater in amount than 
in the first quarter of 1955, and outstanding loans of the production 
credit associations were only 7.7 percent greater on March 31, 1956, 
than a year earlier. The expansion in 1956 continued as in 1955 to be 
greater in western districts, and smaller in the northeastern and 
southern districts, than in the country as a whole. In the North 
Central States, the Omaha and St. Paul districts showed a decrease from 
last year in loans made during the first quarter, but the Louisville, 
St. Louis, and Wichita districts showed increases. 


Data for member banks of the Federal Reserve System also indicate 
that the increase in non-real-estate loans to farmers has slowed down. 
On April 10, 1956, "other loans to farmers" held by such banks were only 
8 percent higher than e year earlier, whereas on December 31, 1955, they 
were 15 percent higher than a year earlier. Increases from April 11, 
1955, to April 10, 1956, were greatest in the San Francisco, Cleveland, 
Philadelphia, and Minneapolis districts, and lowest in the Richmond, 
Atlanta, and Dallas districts. The bank data reflect greater increases 
in non-real-estate loans to farmers in the Northeastern and North 
Central States, and smaller increases in the Southwestern States, than 
do the data for production credit associations. 


Operating loans made by the Farmers Home Administration, includ- 
ing the regular production and subsistence loans and emergency loans, 
January 1 to May 13, 1956, were about 20 percent greater than in the 
same period of 1955. Increases were most pronounced in the North 
Central and Western States. In half of the Southern States, loans made 
in 1956 amounted to less than those mde in 1955. The Great Plains pro- 
gram has contributed to the increase in the Plains States, as it pro- 
vides more flexibility in amounts that can be loaned and sizes of farms 
that can be served, than some of the other loan programs of the Farmers 
Home Administration. 
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Interest and service charges to farmers on non-real-estate loans 
were at about the same rates in 1955 as in 1954. These rates averaged 
about 6.6 percent for banks in both years. For production credit 
associations, they averaged about 6.4 percent in 1954 and 6.1 percent 
in 1955. However, the rise in bond yields and central money market 
rates almost doubled the discount rates of the Federal intermediate 
credit banks during 1955 and the higher level of these discount rates 
gradually has caused many production credit associations to increase 
their loan rates. Higher money rates probably also are causing some 
increases in the interest rates charged by banks. 


CCC Loans 


Outstanding price-support loans of the Commodity Credit Corpora- 
tion totaled about $2.6 billion on January 1, 1956, compared with more 
than $2.9 billion a year earlier. About two-thirds of the loans out- 
standing on January 1, 1956, were owed by individuals; the rest were 
owed by cooperatives. Loans on corn, cotton, tobacco, and wheat 
accounted for about 86 percent of all price-support loans outstanding 
at the beginning of 1956. 


BANK DEPOSITS IN AG®iCULTURAL COUNTIES CONTINUE TO 
INCREASE AT LOW RATE 


Total deposits of insured commercial banks in seclected agricul- 
tural counties increased in 1955 at about the same rate as in 1954 - 
2.5 percent per year (table 4). The increase for all insured commercial 
banks was 4.2 percent in 1955. Banks in the larger trade and financial 
centers considerably exceeded this increase but those in smaller places 
had smaller increases. 


The increase of deposits in 1955 was greatest in the Southern 
States (table 5). Deposits decreased slightly in the Great Plains. 
Effects of the excellent cotton crop produced in 1955 show clearly in 
the large increases of deposits in the Southeast and the Delta States, 
particularly in the selected agricultural counties and other counties 
that contain small trading centers. Poor returns from hogs and feeder 
cattle are probably responsible for the smallness of the increase in 
agricultural counties of the Corn Belt. Drought and low prices of 
cattle probably caused the decrease in the Great Plains. 


Banks continued in 1955, as in 1954, to increase deposits by ex- 
their loans (table 6). Loan expansion was so great in 1955 
$12,150 million) that the banks had to liquidate $7,217 million of 
United States securities in order to maintain their reserve ratios at 
desired levels. The expansion of loans and liquidation of United 
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Table 4.- Percentage increase in total deposits of insured commercial 
banks, by class of county, 1940-55 


Class of county 19077 11951 2/1952 2/11953 2/)1954 2/1195 2/ 


\Percent Percent Percent Percent Percent Percent 


All counties 1 207.7 6.3 4.9 2.2 4.7 4.2 
Counties that contain: | 
Major trade and finan-| 
cial centers ----! 151.0 5-3 4.2 1.0 5.6 4.6 
Secondary trade and | 
financial centers—---! 254.6 7-2 5.6 3.1 4.7 4.5 
Small trading centers-! 328.4 Tl 5.8 364 361 3-1 


Selected agricultural |! 


counties | 323.2 5.9 4.8 3.5 3/ 2.5 3/ 2.6 


17 June 30, 1940, through June 30, 1955. 2/7 Calendar year. 3/ Data 
have been adjusted to eliminate effects of mergers and absorptions into 
branch systems. 


Table 5.- Percentage increase in total deposits of insured commercial 
banks, by class of county, and by region, 1955 


! | Counties that contain- ! 
Region counties |! trade and! trade and| trading tural 
| financial! financial! centers counties 
1 | centers | centers | ! 
| Percent Percent Percent Percent Percent 
Northeast--------| 4.0 3.7 5-3 3-2 3.9 
Appalachian------| 3-7 3.0 3.2 4.3 4.1 
Southeast--------| 8.1 of Toh 9.0 8.1 
Lake States------| 4.5 2.2 367 2.7 
Corn Belt-------—-| 3.1 3-2 4.2 2.2 3 
Delta States-----| 6.2 1/ 8.0 
Great Plains-----!| -1.3 -1.1 -1.4 -2.5 
Texas-Oklahoma-—| 4.0 4.9 1.0 1.2 
Mountain---------| 3.9 5.8 2.1 -1.4 
Pacific I 5.8 eT -1.2 1.5 2/ 2.8 
United States--| 4.2 4.6 4.5 3-1 2/ 2.6 


1/ This region contains no county that had $1 billion or more of de- 
posits on June 30, 1948. 2/ Data have been adjusted to eliminate 
effects of mergers and absorptions into branch systems. 
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Table 6.- Change in deposits, loans, and reserves of insured commercial 
banks, by class of county and by region, 1955 


| | Cash | United 
Class of county, and region |! Deposits | Loans reserves | States 
| Ilsecurities 

! Million Million Million Million 
| dollars dollars dollars dollars 

All counties | +7,625 +12,150 +3,319 ~7, 27 

Counties that contain: | 

Major trade and financial | 
centers 1 +3,992 +7,159 +2, 754 -5, 226 

Secondary trade and finan-| 
cial centers 1 +2,150 +3,028 +839 -1,643 
Small trading centers-----! +1,483 +1,962 -274 -377 

Selected agricultural coun- | 
ties 1/ 1 +170 -55 

All counties,by regions: | 
Northeast 1 +2,535 +5,058 +1,915 -3, 836 
Appalachian | +530 +752 +38 -284 
Southeast | +612 +522 +205 -122 
Lake States | +642 +835 +173 -322 
Corn Belt 1 +1,141 +1,979 +509 -1,401 
Delta States | +271 +262 +39 45 
Great Plains 1 -61 +75 -47 -90 
Texas-Oklahoma 1 +461 +569 +179 -271 
Mountain | +209 +369 +2 -179 
Pacific 1 +1,284 +1,729 +306 -697 


1/ Data have been adjusted to eliminate 
tions into branch systems. 


effects of mergers and absorp- 


States securities, relative to the increase of deposits, was greatest 
in the major trade and financial centers and least in small places. 
Considering all classes of banks, it was more pronounced in the North- 
eastern,Corn Belt, and Pacific regions than in most other regions. 


Total agricultural loans held by all insured commercial banks 
decreased about 9 percent during 1955 (table 7). 
crease resulted wholly from a reduction in price-support loans guaran- 
teed by the Commodity Credit Corporation - chiefly by banks in the 
major and secondary trade and financial centers. 
loans held by insured commercial banks increased in all classes of 


However, this de- 


Other agricultural 


counties and all regions, but more in counties containing the major and 
secondary cities than in those containing small trade centers. Region- 


ally these other agricultural loans increased most in the Mountain and 
Pacific States and least in the Northeastern and Lake States. 
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Table 7.- Percentage change in loans of insured commercial banks, by 
type of loan, class of county, and region, 1955 


Agricultural loans 


| 
IGuaranteed |! INonagri- | 
Class of county, | | by Com- | lcultural | Total 
and region | Total | modity |! All | loans | loans 
| Credit lothers 2/1 3/ 
I | Corpora- | | | 
| tion l/ | 
| Percent Percent Percent Percent Percent 
All counties---------- | -9.2 48.6 12.7 19.6 17.1 


Counties that contain:|! 
Major trade and | 


financial centers--! -52.5 -92.0 30.2 22.3 20.0 

Secondary trade and | 
financial centers--! -17.8 -65.9 20.2 18.4 16.8 

Small trading | 
centers 3-5 -14.1 9.7 13.9 

Selected agricultural | 
counties 4/----------| 6.2 “7 8.0 ~ 10.1 8.4 

All counties, by | 

regions: 
Northeast----------| -37.8 -94.7 8.8 20.3 19.0 
Appalachian--------| 4.9 -33.7 10.8 14.6 13.8 
Southeast cities 1 12.0 18.9 9.2 20.6 19.9 
lake States-- -1.7 7-9 18.5 16.3 
Corn Belt---------- | -6 8 -52 3 13 eT 19 0 15 9 
Delta States-------| 27.2 48.1 9.6 17.3 19.1 
Great Plains-------| -1l 8 10 19.2 4.6 
Texas-Oklahoma-----!| -16.6 -39.0 11.1 19.0 12.7 
Mountain | 5el -34.7 18.6 22.4 18.7 
Pacific 1 -22.6 -85 4 21.7 21.5 18.3 


1/ Includes certificates of interest in loans held by Commodity Credit 
Corporation. 


2/ Includes loans secured by farmland. 
Includes loans secured by other real estate. 


4/ Data have been adjusted to eliminate effects of mergers and absorp- 
tions into branch systems. 


Despite their extensive sales of United States securities during 
1955, at the beginning of 1956 the cash reserves and United States 
securities held by all insured conmercial banks still amounted to 56 
percent of their deposits (table 8). This compares with about 61 
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Table 8.- Cash reserves and United States securities as percentage of 
total deposits of insured commercial banks, by class of county, 
and by region, December 31, 1955 


Counties that contain - 


|Selected 
All Major ItSecondary! Small '@gricul- 
Region counties!itrade andlitrade and! trading | tural 
Ifinanciallfinancial| centers lcounties 
| | centers | centers | I 
| Percent Percent Percent Percent Percent 
Northeast | 53-1 53-0 52.5 55-2 55-3 
Appalachian | 58.6 59.4 58.0 59.0 60.4 
Southeast | 60.2 L/ 61.4 65.9 
Lake States | 58.8 62.8 53.3 58.3 57-1 
Corn Belt------------- 1 60.6 58.2 63.9 61.9 60.7 
Delta States---------- | 61.0 1/ 64.2 58.6 58.4 
Great Plains---------- 1 60.4 L/ 56.2 €1.2 64.8 
Mountain 58.3 1/ 54.9 61.7 64.3 
Pacific-- | 50.6 50.2 49.6 55.4 62.7 
| 
United States------- t 56.3 54.2 56.9 59.5 60.5 


1/ This region contains no county that had $1 billion or more of 
deposits on June 30, 1948. 


percent for a year earlier. As in the past, these primary and second- 
ary reserves were relatively highest in counties that contain small 
places and relatively smallest in counties that contain the major trade 
and financial centers. However, all classes of banks appeared able to 
meet easily any shifts in deposits that might be expected to occur. 


FARMERS' MUTUAL FIRE INSURANCE 


The volume of farm mutual fire insurance increased from about 
$32.5 billion on December 31, 1954, to about $34.1 billion at the end of 
1955 (table 9) - an increase of nearly 5 percent. 


Although loss rates have generally declined since 1915, losses 
per $100 of insurance increased slightly during 1955 - from 17.0 cents 
in 1954 to 17.2 cents in 1955. Operating expenses increased from 8.1 to 
8.2 cents per $100 of insurance. 
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Table 9.- Farmers' mitual fire insurance, United States, 1954-55 1/ 


Amount per $100 


Tot 
| 1 amount | of insurance 2 
Item 
1954 1995 | 1954 2955 
| Million Million 
| dollars dollars Cents Cents 
| 
Insurance in force on | 
Decenber 31 1 32,506 34,112 
Assessment income ! 87.5 95.3 27-7 28.6 
Costs: 
Losses 53-7 57-3 17.0 17.2 
Operating expenses--------| 25.6 27-3 8.1 8.2 
Safety funds or reserves 3/-! 177.8 197.5 54.7 57.9 
| 
Increase in safety funds or | 
reserves | 8.2 10.7 2.6 3.2 


1/ Estimates based on reports from 219 companies, 80 of which also 
carried wind insurance. For the latter companies, the figures include 
wind as well as fire and lightning insurance. 

2/ Based on average insurance in force at beginning and end of year, 
except for safety funds, which are based on insurance in force at end of 
year. 

3/ These funds belong to members. 


The safety funds of these companies increased substantially during 
1955. These funds amounted to about $197.5 million at the end of 1955, 
compared with $177.8 at the end of the previous year - an increase of 
about 11 percent. Per $100 of insurance in force at the end of 1955, 


the safety funds amounted to 57.9 cents, compared with 54.7 cents at the 
end of the previous year. 


Many farm fire mituals now offer windstorm insurance. About a 
third of these companies do so, compared with a fifth in 1946. Wind- 
storm insurance is often included in an "extended-coverage” endorsement 
to the basic fire and lightning policy, for which an extra premium is 
charged. The coverage also includes financial protection from damage 
caused by smoke, explosion, vehicles, and such perils as riot and fall- 
ing aircraft, which are considered minor perils for insurance purposes. 
A few companies also cover losses from theft, machinery upset, and 
livestock killed on highways. Still fewer offer (third-party) liability 
coverages. 


Farm mitual statistics, by years, are shown in table 25, and by 
States for 1954 in table 26, 
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FEDERAL INCOME TAX PAYMENTS OF THE FARM POPULATION 


Federal income taxes paid largely in 1956 on 1955 incomes by the 
farm population amounted to approximately $1,075 million, a drop of 1.4 
percent from the previous year. This amount represents roughly $49 per 
capita of the farm population and about 7.0 percent of the farmers’ tax- 
able income in 1955. 


This estimate of Federal income taxes paid by the farm population 
is based on the amount and distribution of all income (nonfarm income 
received by farm people, as well as income from farming) o1/ But income 
received from farming by people who do not live on farms is not included. 
Nor is the income of people whose residence is classified by the Bureau 
of the Census as "rural nonfarm." 


To the reported estimate of cash receipts from farm marketings 
(including Government payments) is added the income of the farm popula- 
tion from nonagricultural sources. Then the estimated amounts of various 
business deductions (such as current operating expenses, depreciation on 
buildings and equipment, and property taxes) are subtracted from total 
cash receipts. The remainder is the realized net cash income of the 
farm population. "Taxable income" is distinguished from "net income” by 
the exclusion of (1) nonmoney items and (2) the net income of corporate 
farms. For the year 1955, the taxable income of the farm population is 
estimated at about $15,375 million compared with $16,157 million in 1954, 
a decline of 4.8 percent. 


The Federal income taxes paid by the farm popabatien’ are shown 
below: 


Year of Million Year of Million 
payment dollars payment dollars 
1941 15 1950 825 
1942 85 1951 865 
1943 400 1952 1,185 
1944 870 1953 1,365 
1945 1,090 1954 1,415 

1946 1,045 
1947 995 1955 1,090 
1948 1,365 1956 1,075 
1949 965 


1/ Figures rounded to nearest $5 million. Payments 
primarily on income received in preceding year. 


1] For a detailed explanation of the methodology used to estimate 
these taxes see Stocker, Frederick, Impact of Federal Income Taxes on 
Farm People, U. S. Dept. Agr, Agr. Res. Serv. ARS 43-11, July 1955. 
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Federal income tax payments of farm people in years preceding 
1941 are assumed to be negligible. Since 1941, however, the increase 
has been large. The sharpest rise occurred between 1941 and 1948. From 
an estimated $15 million paid in 1941 on income received in 19h0, 
Federal income taxes of the farm population increased to $1,365 million 
paid in 1948. Thereafter, taxes fell substantially until the outbreak 
of the Korean war, when they again increased. The amounts paid in 1954 
(on 1953 income) were the largest ever recorded. They totaled $1,415 
million. Payments by farm people on 1955 income, which are due largely 
in 1956, are estimated from preliminary data at $1,075 million, or about 
72 times those of 1940. 


The increase in income taxes of farm residents between 1941 and 
1948 reflects in part the lower exemptions and higher rates that charac- 
terized Federal income taxes in the World War II years, as well as the 
growth of farm income in this period. Net income of the farm population 
from agricultural sources increased from $5,299 million in 1940 to 
$16,467 million in 1947, a rise of 211 percent. The increase in incomes 
of farm people from nonfarm sources was somewhat less. It amounted to 
about 81 percent. From 1940 to 1947, total net income of the farm 
population rose 167 percent - from $7,999 million to $21,367 million. 
In the same period, estimated taxable income rose from $5,886 million 
to $19,609 million, an increase of 233 percent. Moreover, this increase 


in income was accompanied by a decline in the number of persons on farms 
and in the number of taxpaying units. 


The unprecedented amount of Federal income taxes paid by farm 
residents in 1948 resulted partly from the fact that 1917 taxable in- 
come reached an all-time peak. Likewise, tax rates, although they were 
reduced slightly from World War II levels by the Revenue Act of 1946, 
applied at relatively high rates to 1947 incomes. 


In 1948, the combination of a slight decline in their taxable 
incomes (though not in net income, because of increase in value of farm 
inventories) together with the sizable rate reductions and the split- 
income provision enacted in the Revenue Act of 1948, brought income tax 
payments of farm people in 1949 down sharply to about $965 million. 

The continued downward course of taxable income in 1949 brought some 
further decline in taxes paid in 1950. In that year, however, the de- 
cline in income was slightly overbalanced by the emergency increase in 
tax rates that went into effect late in the year following the Korean 
outbreak. Payments in 1951, therefore, showed some increase. 


Taxable incomes for both 1951 and 1952 were well above that for 
1950. Higher farm income, together with the successive rate increases 
of the Korean war years caused Federal income tax payments greatly to 
exceed those of 1951, although they remained below the 1948 peak. In 
1954, total payments reached their highest level - $1,415 million. In 
1955, with tax rates reduced and estimates of farm income down, income 


tax payments of the farm population on the 1954 income was about $1,090 
million. 
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In 1955, the cash receipts from farm marketings and government 
payments declined nearly 3 percent, while current operating expenses in- 
creased 1 percent. This resulted in a 1l2-percent decline in farm 
operators’ net income. 


Income from nonfarm sources increased by 7 percent. It was 
roughly 17 percent of the total cash income of the farm population. As 
most of this nonfarm income is subject to withholding, it is reasonable 
to assume that this part of a farmer's income is more fully reported 
than are cash receipts from marketing. 


The estimated taxable income for 1955 is $15 7375 million and the 
tax payments (paid largely in 1956) total approximately $1,075 million. 


Experimental intermediate-term loan program.- About 2 years ago 
the Farm Credit Administration launched an experimental program of mak- 
ing some production loans to farmers on an intermediate-term basis, not 
exceeding 3 years. Previously loans made by the production credit 
associations and other institutions that discount loans at the Federal 7 
Intermediate Credit banks usually had been dated to mature toward the 
end of the year in which they were made; and renewals had been granted, 
if circumstances justified, to borrowers who found it inconvenient to 
pay at the maturity date. Many loans were made with the knowledge that 7 
parts would need to be renewed. The new program is an experiment to de- 7 
termine whether it is practicable to make the original maturities of - 
farm production loans agree with periods for which it appears that the z 
loans will be needed. 


As of a recent date, the Federal Intermediate Credit banks had 7 
discounted 5,150 loans of this type, 4,133 for production credit associ- - 
ations and 17 for other financing institutions. The principal amount of 
these loans was $14,831,000. The loans had been made by 179 production 7 
credit associations and 3 other financing institutions to borrowers in 
26 States and Puerto Rico. 


Family financial management workshop.- The first financial man- 
agement workshop for extension workers was held in Knoxville from June 11 
to 29, 1956. This workshop was under the auspices of the College of 
Agriculture and Home Economics, University of Tennessee, in cooperation 
with the Federal Extension Service, the Organization of Southern Exten- 
sion Directors, and the Institute of Life Insurance. Extension personnel 
from 17 States and Puerto Rico were represented at the workshop. WNine-. 
teen subject-matter specialists presented lectures and led discussions 
on financing the farm business, production and consumer credit, savings 
and investments, insurance, retirement and social security, estate 
planning, counseling techniques, and decision-making. 
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Table 11.-Farm-mortgage loans held by Federal land banks and Farmers Hone Administration, by Stctes, January 1, 1955-56 


State and region 


bederal land banks 1/ 


Farmers Home Admnistration 2/ 


: 
. 1955 1956 1955 1956 
3 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 
Maine- 4,23 4,330 1,823 1,701 
New Hampshire 8 1,999 2,002 261 29h 
Vermont 0,146 720 &2 
hassach tts. 6,471 sy 
Rhode Island- 979 34 25 
Connecticut 4,626 5,601 313 277 
New 33,2h2 35,659 2,y15 2,754 
New Jersey 95632 10, 609 2,035 1,073 
Pennsylvani : 17,764 20,301 4,065 3,797 
Delawar 1,118 212 
Maryland 3/. : 6,104 75379 1,843 1,652 
District of Columbia-----------------: - - - - 
Northeast 74,040 103,794 C00 13,725 
Ohio 29,950 36,576 4,269 4,137 
Indiana 32,202 30,952 4, 664 4,467 
Tlinoi 70,627 77,942 4,096 4,058 
To 7,021 6,863 
Missouri 35,22 12,780 12,723 
Corn Belt hyd 301,639 
Michiga 38,092 47,614 4,548 4,295 
Wisconsin L7,939 53,376 59539 5,628 
Minnesota 8,872 7,653 7,423 
Lele States 156,79 9,5 17,740 6 
Virginia : 11,024 13,361 4,700 4,683 
West Virginia. 3 4,741 5,312 3,294 3,165 
North Carolina 22,603 25,060 11,60 
K y 14,906 17,054 4,645 4,903 
T : 15,022 17,535 7,090 6,119 
Appalachian. 65,396 19,122 32,206 223320 
: 
South Carolina- 16,485 17,679 6,556 8,317 
Georgia 23,957 27 us 14,612 13,012 
Florida: 11,604 13,695 4,023 3,o¥1 
Alabam : 35,120 14,187 13,628 
South t : Oly ¥33750 41,576 
Mississippi 3 27,510 32,041 20,720 20,635 
Ark 13,936 15,402 11,324 10,647 
Louisiana 19,018 8,563 8 
Delta States 2 66,161 40,007 32323 
Ok1aho: 26,79 30,502 11,710 12,341 
Texas 1 1 19,440 1 
North Dakota- : 20,547 23,537 4,302 4,616 
South wakota 48,740 4,053 4,373 
Neb 58,513 5350 6,359 
Kansas 8 27y 6,592 1 
Northern Plains. 196,167 20,297 
Mont 8 20,329 2h, ,082 3,270 3,096 
Idaho 28,970 34,109 7,312 8,953 
10,229 11,962 2,769 3,012 
lorado 8 22,012 27,196 3,262 3,939 
New Mexico 9,065 3,027 3, 
Arizona : 5,602 7,718 1,695 2,791 
Utah ¥,251 10,639 4,297 4,955 
vevada 1,933 2,220 ély 
Mountain 106,747 127,771 20,200 31, 
: 
Washing ton- 22,067 25,093 ©5223 1,929 
Uregon- 21, 23,511 3,545 4,082 
California: o1 4,u32 5,16 
: 
United States : 1,279,787 1,180,204 271,220 277 ,869 


mortgages, purchase-money mortgages, and sales contracts, State dstrioutiaon of loans in process of fore- 


Includes regular 
closure estimated. 1955 inciudes Federal Farm Mortgage Corporation. 


ration were sold to the 12 Federal land banks. 
Includes tenant—purchase, farm-enlarg' 


farm-devel 


On June 3u, 1955, loans of the Federal Farm Mortgage Corpo- 


» project-liquidation, and farm-housing loans, and beginning January 


956, direct soil and water conservation loans to individuals, Data also include loans for these purposes from State Corporation 


funds, 
3/ Includes District of Columbia. 
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Table 12.- Farm-mortgage loans held by all operating banks and insured commercial banks, by States, specified dates, 1955-56 L/ 


All operating banks 2/ Insured commercial banks 3/ 


State and region 1955 


T 
T 1 
1956 1955 1956 
January 1 1 July 1 4/ | January14/ | January 1 ! July 1 4/ 1 January 1 4/ 
T 1,000 dollars 1,000 dollars 1,000 doliars 1,000 dollars 1,000 dollars 1,000 dollars 
Maine ' 7,393 7,717 7,529 5 ,866 5,931 5,847 
New Hampshire --------! 4 ,067 4,213 4,222 1,902 1 1,860 
Vermont ' 16,784 17,123 17,211 10,577 10,786 10,976 
Me husetts 10,011 10,365 10,176 3,744 3,770 3,870 
Rhode Island---- ' 2,344 2, 2,691 2,042 2,175 2,411 
Connect icut----------------| 8,566 9,370 9,650 3,937 4,148 4,227 
New York 1 47,377 50,902 51,344 38,229 41,213 41,882 
New Jersey-----------------| 11,449 12,177 12,259 11,164 11,815 11,990 
Pennsylvania---------------| 62,665 65, 67,910 61,862 64 652 67,181 
Delaware \ 8,611 8,983 9,183 7,866 8,146 8,359 
Maryland I 22,697 23,670 23,735 21,746 22,726 22,762 
Northeast 214, 215, 2 1 
Ohio ' 93,972 98 , 406 100,511 89,253 93,442 95,653 
Indi ' 55,506 59,173 59,840 52,570 56,605 57,294 
Illinois ' 46,980 51,434 53,274 46,838 51,38) 53,217 
Iowa: 66,264 27-920 63,633 
Missouri 50,502 1,26 235) 50,1 88' 
Corn Belt-——-— 325,719 292,529 313, 362 
Michiga ' 45,186 47,721 48,980 45,097 "7,647 48,901 
| 67,417 66,702 70,125 71,757 
Mi 2593 ol 40,465 41,671 
Lake States 177,191 TEL, 156.237 
Virginia \ 36,470 38,677 39,117 36,470 38,677 39,117 
West Virginia--------------| 10,545 10,964 11,010 10,250 10,670 10,364 
North Carolina -------| 32,169 1986 008 31,888 38,697 35,734 
Kentucky 57,209 57,778 52, 303 55,500 56,965 
Appalachian | 170,449 157,753 51 167,562 9,005 5,093 
South Carolina-------------| 8,502 9,674 9,907 8,441 9,590 9,836 
Georgia I 32,062 41,902 39,476 31,510 41,327 38,823 
Florida: 14,252 16, 13,269 14,12h 16,375 
Alabama 1222 20,089 18,569 18,332 
Southeast __12,27 5,917 2396 71,552 5213 
Mississippi ' 19,964 23,515 22,382 19,815 23,342 22,257 
Ark 15,836 18,994 18,162 18,869 
Louisi I 17,610 20,612 20,771 1 20,600 20,764 
Delta States 62,352 62,147 62,104 
Oklab 17,247 12,824 16,430 16,978 
Texas 1 32,884 4O7 38,799 
Southern Plains----------| 491 53,7 45 55, TIL 
1 
North Dakot 6,325 7,040 7,024 4,353 4,893 4,903 
South Dakota 4,499 4,765 5,041 4,765 5,041 
Nebrask \ 11,064 12,845 12,918 9,797 11,423 11,646 
Ka 21 2 2h 1 21,1 22,861 
Northern Plains O45 37,57 2 2451 
M ' 3,067 3,323 3,477 3,067 3,323 3,477 
Idah ' 3,713 4,096 3,866 3,713 4,098 866 
Wyoming. 1,853 1,974 1,882 1,853 1,974 1,882 
Colorad 6,492 7,054 7,716 7,054 7,716 
New Mexico: 1 2,993 3,158 3,320 2,993 3,158 3,320 
Arizona 1 2,635 2,844 3, 344 2,615 2,828 3,332 
Utah ' 7,351 8,176 8,502 7,351 8,176 8,502 
Nevada---——---—-- 1 807 882 1,012 882 1,012 
Mounta 25,911 31,509 33,119 31,493 33,107 
Washingt ! 15,789 16,969 18,899 15,482 16,649 18,554 
Oreg ' 12,035 15,660 18,182 12,035 15,660 18,182 
California-----------—--—-- | 086 208 101,752 () 208 101,752 
United State | 1,210,676 1,318,770 1,346,287 1,136,368 1,241,079 1,270, 366 
Possessions 5/ -—! 3,968 3,045 6,462 2,916 2,243 5,669 


1/ Loans are classified according to location of bank and, therefore, are not strictly comparable by States with data for other 
lenders, which are classified according to location of mortgaged farms. 
2/ Includes national and State commercial, mutual and stock savings, and private banks. 
FY Data for 1935 and subsequent intervening years available in earlier issues of the Agricultural Finance Review. 
Includes soil and water conservation loans insured by the Farmers Home Administration. 
Alaska, Guam, Hawaii, Puerto Rico, and Virgin Islands. 


Federal Deposit Insurance Corporation. 
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Per- 


Per- 
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Per- 


inquent installments as 


! 
Per- 


| 
Per- 


cent cent cent cent cent cent 


| 
| 
Per- 


Federal Farm Mortgage Corporation 1/ 


Per- 
cent cent 


! 
| 
Per- 


23 
Per- 


cent cent 


Per- 


! 
Per- 


Federal land banks 
Per- 


Per- 
cent cent cent cent 


1940 11945 11950 11951 11952 11953 11954 11955 11956 111940 11945 11950 11951 11952 11953 11954 11955 


percentage of number outstanding, by States, January 1, selected years, 1940-56 


State and region 


Table 13.- Federal land banks and Federal Farm Mortgage Corporation: Number of loans with extensions or del. 
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Rhode Island----------------- 


Pennsylvania----------------- 


Delaware 


Connecticut ------------------ 
New Jersey------------------- 


New York: 


Mains 

New Hampshire---------------- 
Vermont 

Maryland 


9.6 


+9 9-9 11.3 


7.3, 8.6 9.0 


8.6 


20.1 7-5 12-9 13.0 11.4 12.5 12.6 1h.3 


13.7 10.7 


3.3 3.8 3.0 1760.9 14.5 


10.5 11.6 12 
5.2 


6.0 
5el 


5-9 
-O 10.0 13.1 13. 
33-3 11.0 14.3 13. 


5el 
3.3 20 


6.4 
3.1 
5-7 
4.5 


35-5 14.8 19.6 17.5 12.7 14.7 
el 


35-7 12.0 15.3 13.8 11.4 13.4 
33-7 11.6 18.0 14.3 11.7 


10.0 
15. 
17.5 10.0 


Corn Belt------------------ 
lake States---------------- 
Appa lach ian---------------- 
Southeast ------------------ 
Delta States--------------- 
Southern Plains------------ 
Northern Plains------------ 


Northeast ------------------ 


South Dakota----------------- 


Nebraska 


Mississippi------------------ 


North Carolina--------------- 
Kentucky 

South Carolina----------—--- 
Georgia 

Florida 

Alabama 

Arkansas 


West Virginia---------------- 


Louisiana 
Oklahoma 
North Dakota 


Ohio 
Indiana 
Illinois 
Iowa 
Missouri 
Michi, 
Wisconsi 
Minnesota 
Virginia 
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Montana. 
Idah 
Wyomir 
Colorad 
New Mexic 
Arizona 


9-9 


Authority to mke 


On June 30, 1955, loans of the Federal Farm Mortgage Corpora- 


5.111 29.8 8.3 11.9 10.9 8.7 8.9 9.2 


Sel 
4.9 


4.6 


4.5 


56 


16.8 4.2 
22.5 6.3 59 


1/ Loans held by the Federal Farm Mortgage Corporation were made on its behalf by the Land Bank Commissioner. 
3/ Delinquent items billed to borrowers were, with few exceptions, paid by the national farm loan associations. 


new loans, except incidental to liquidation, expired on July 1, 1947. 


tion were sold to the 12 Federal land banks. 
2/ Liability for delinquent items billed to borrowers was assumed by the national farm loan associations. 


Farm Credit Administration. 


Pacifi 


Washington. 
United States-------------—--- 


Oregon 


California 


! 
Per- |iPer- Per- 
a 
25 32 2.7 2.3 25 28 2.511135 %& 7.1 91 88 8.9 71 8.3 
-~-------------------| 2.2 24 22 2.0 1.8 2.1 2.511 91 2.2 5.3 bb 4.5 4.8 3.8 3.9 . 
--------------------| 2.7 2.6 2.9 2.2 2.5 3.0 3.41! 11.4 3.2 66 7.0 7.7 7.6 6.9 8.1 a 
2.1 1.5 1.9 1.3 1.0 1.6 1.011174 6:1 58 58 68.2 Sb heb 3.9 
24 2.2 2.3 1.9 2.0 2.4 2.411 13.5 $2 
5.7 6.0 53 4.8 4.8 5.8 5.811 19.3 6.6 13.3 10.2 9.9 9.4 9.7 12.7 
6.7 Tol 6.2 569 6.3 8.311 40.2 10.4 16.5 13.7 11.5 11.6 12.1 13.5 
4.9 4.7 4.5 4. 5-11 1_31.1 10.0 8.7 82 8 
: Sel 6.0 6031! 31.0 9.2 13-3 11.0 9 
56 3.7 3.9 53 4.7 17.7 7.3 8.5 8.0 6.6 5.3 8.9 8.4 
Sch 5:4 6.5 6.711 6.1 Bb 8.5 7.0 6.8 8.0 8.5 
12.4 11.2 8.9 10.6 12.7 10.9 9.811 29.6 10.9 19.6 18.9 16.5 18.4 18.7 20.7 Bo ae 
4.2 3.5 4.2 5h 5.6 5.411 18.0 5.2 8.1 7.0 6.4 8.1 5.3 
6.1 6.7 6.8 6.4 6.411 
14.5 15.2 13.31! 36.9 15.6 30.6 26.3 21.3 21.9 22.0 24.0 an 
12.9 16.8 13.01! 32.9 10.8 22.6 21.1 17.4 19.1 18.6 21.7 Po d 
5-6 6.2 4&.911 14.7 5.4 11.0 11.4 9.3 9.2 7.5 8.7 
10.5 12.2 9.01! 44.8 10.2 20.6 21.3 14.8 13.5 15.5 16.1 
\1734.7 11.0 22.0 21.2 16.2 19.0 
+4 12.7 9.611 48.5 11.1 29.9 23.3 18.6 14.7 15.5 20.3 oa 
6.3 5.01 9.9 G3 Gl 86 612 76 93 
2-3 10.5 11.3 10.21! 12.8 19.6 16.2 15.8 13.2 1.6 19.2 
8.9 8.9 10.9 6.611 33.3 9.4 21.0 17-3 11.5 12.6 
1 3.4 4.5 5.1 5.3 5.811 27.9 8.2 6.2 8.3 6.7 1.6 8.6 9-3 tg 
1 3/ .2 3/ .1 3/ -1 3/ 3/ ol el 6.1 
9.8 1.0 1.1 1.1 1.21120.5 5.5 5.9 6.8 
6 5.0 64 4.3 8.6 8.311 86.3 18.7 10.4 6.6 6.7 9.9 10.0 10.1 a a 
5 2.7 3.6 3.9 4.7 4.711 50.6 12.5 6.4 6.5 5.7 8.8 8.8 9.9 
9 2.2 1.5 2.0 2.1 2.611 5303 20:2 503 5:7 3:8 
9 37.0 16.6 16.2 12.8 12.8 11.9 a 
8 27.5 14.8 14.5 10.2 10.7 9.0 
2 5 31.7 12.8 9.5 8.2 13.3 9.0 
12 | 35.0 10.9 12.6 13.3 14.0 15.2 ba 
5 20.2 8.1 10.8 14.1 16.1 13.8 
0 6 21.6 13-4 9.5 9.6 54 7.0 
3 39.2 11.7 9.5 11.5 93 7.9 
Mountain----------------—-| = 11732.3 13.0 12. 11.5 11.6 10. 
11565 58 11.5 9.0 6.3 6.6 6.7 5.9 6.511 21.7 6.2 15.9 16.2 12.7 12.5 11.6 9.0 Die * 
117.7 44 8.1 8.2 6.2 6.8 8.7 7.3 7.811 22.2 5-7 10.7 10.9 9.1 9.4 11.4 10.1 Be sie aa 
2.9 2.4 2.9 2.7 2.011_27.3 4.5 10.6 7.2 6.8 6.0 
et 5.0 11.4 7-0 +4 #3 
it 
Ld 
4 
Seana 


Table 14.- Parm-mortgage loans made or recorded by principal lenders, United States, selected years 1930-55 1/ 


Total Loans made 2/ Mortgages recorded 6/ 
Year ' all ! Federal | Federal Farm | Joint-stock | Farmers Home | Insurance | Commercial | Individuals 

Mortgage | land ban | Admini: ! ompan 

th 2 2 2 ,000 dollars 2 ,000 dol] ,000 dollars 

1930- 1,364,625 47, 5,236 173,665 355,232 783,346 
19h0- 462 63,926 36,391 39,060 145,483 219,835 267,767 
1941 833,996 9726 37,308 59,595 221, 
1ghe. 762,813 53,599 26, 2910 154,497 191,023 300,542 
1943 915,803 61,232 30,077 31,897 167,038 233,074 
' 910,97 69,418 34,469 36,317 688 255,343 414,739 
1945-—— ——-! 1,054,430 91,889 28,692 145,121 312,780 459,377 
1, 208 572 14,611 47,303 199,752 521,872 
1947 | 1, 137,282 10,345 230,751 487,092 
1 1,427,045 17 18,816 258,928 436,395 564 , 315 
19h9. 1,408, 540 180, 624 19 15,143 276,766 396, 466 539,522 
1950. 1,655,895 203,129 25 8/ 347,680 471,599 8/ 590,626 
1951 | 1,770,268 211,378 57 ae 2297 458,422 673,811 
1952 1,777,619 251,592 345,404 483,677 9 
1953 1,853,627 286 , 106 ko 30,186 394, 146 483,990 8/ 659,159 
1954 1,685,499 301, 31 _ B/ 22,he9 390,153 500, 70, 
2,380,127 482,697 15,426 503, 572,66 


‘1/ Excludes Territories and possessions. 

2/ Amounts are those reported by Farm Credit Administration and Farmers Home Administration. Data are for loans on regular mortgages only, exclud- 
ing money mortgages and sales contracts. 

Authority to mke new loans, except those incidental to liquidation, expired 
July 1, 197. 

u/ Also includes joint-stock land banks in seagate Active bm were placed in liquidation May 12, 1933. Loans mde thereafter incidental to 
liquidation are included with those recorded by "miscellaneous" 

5/ Includes only tenant~purchase loans farmdeve lopment real loans 1941; farm-enlargement loans 1943; 
project-liquidation loans beginning 1944; farm-housing loans beginning 1950 through June 30, 1954; building-improvement loans beginning October 1954; 
and direct soil and water conservation loans to individuals beginning 1955. The soil and water conservation loans, known as water facilities until 
September 17, 1954, are included in non-real-estate loans prior to 1955. Also includes similar loans from State Corporation trust funds. 
project-liquidation loans made in 1943, for which separate data are not available, are included in 1944. A few farm-housing loans made in 1949 are 
included with those made in 1950. Figures represent amounts “advanced” for project-liquidation loans and amounts “obligated” for all other types of 
loans. Excludes insured loans. 

6/ Amounts for 1930-33 are estimates of the former Bureau of Agricultural Economics, those for 1936 to date of the Farm Credit Administration, and 
those for 1934-35 of both organizations jointly. Data include regular mortgages, purchase-money mortgages, and sales contracts. 

1/ Excludes mortgages recorded in New England States; these have been too fev to classify separately; they are included with "individuals and 
miscellaneous” lenders. 


8/ Revised. 
Table 15.- Loans to farmers’ 1p 4 Amounts held by selected lending agencies, United States, 1930-56 1/ 
Rural Electrification 1 
year or month Banks for ; Electrification ‘Telephone |Administration Corporation 
credit banks | nd \__revolving fund | 
T 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 
26,073 --- 14,510 -- 
---—--! 1,641 69,647 53,754 2,456 7,532 
1936- ' 1,613 87,633 4 30,015 el 3,668 9,676 
1939---—--------—-—--—- | 87,496 23,723 79,350 --- 4,023 49,499 
1,835 76,252 122 --- 6,721 26,845 
| 1,490 Th, Th 16,461 232,086 --- 27,931 
19h 2,000 251, 838 7,351 331,318 28,912 3,655 
700 214,278 3,067 345,688 25,150 552 
43000 27h, 2,603 709,428 10,229 177,317 
19k9- 4,709 304, 1,315 963,814 8,847 354, S42 
1990 2, 301,887 1,365 1,252, 648 8,574 224 , 535 
3,233 1,309 1,483,953 --- 336 126,893 
1952. I i,,000 423,952 1,451 1,669,592 1,128 8,161 203,333 
1953—~—--------—-----—---| 2,000 418, 1,820, 10,105 8,058 316,368 
500 372,110 1,955,186 23,313 8,579 142,963 
361,615 ° 2,037,704 47,706 9,703 3/ 143,783 
July--------- 2,000 316,795 2,073,890 5/ 351,193 
i 
——! 3,000 3109 ° 071/953 
% Includes Territories and ——— 2/ Also includes loans to defense relocation corporations and eeagtm ney associations and similar loans 
from State Corporation trust . Data unavailable. 4/ Also includes loans and e¢vences under y programs, except ad- 


vances on wool in which farmers had no beneficial interest. 5/ Revised. 
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Table 16.- Farm-mortgage interest charges: ‘Total and amount per acre, United States, selected years, 


1910-55 1/ 
Interest charges > Interest charges 
; , Total | per acre 2/ + Total per acre 2/ 
Year interest i Year interest i 
charges charges 
1,000 1 1,000 
| dollars Cents Wl | dollars Cents 
203,188 23.0 83 11 1945-— 1 221,243 20.9 15 
11 1946---------| 218,807 20.7 
1915-——-------1 314,255 34.1 122 11 1947--—---—- | 3925 21.2 76 
1948---------| 232,477 21.8 78 
574,090 60.3 216 243,161 22. 82 
1930----------1 569,756 5723 206 I 1950---------1 263,897 24.7 89 
11 1951-------—-1 290,955 27.2 98 
1935----—-----1 396,092 37.6 135 11 1952--- 1 318,756 29.8 107 
11 1953 7, 32.5 117 
1940----------| 293,147 28.3 102 11 1954---------| 376,085 35.2 126 
1941----------!| 284,451 27-3 98 11 1955---------1 409,591 38.3 138 
1942----------| 272,089 26.1 oh 
1943------—---1 246,119 23.5 8h ! 
--—— 230,367 21.9 79 


1] Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to 
Federal land banks, 1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for 
interest reductions granted borrowers. 

2/ Based on census figures for acreage in all farms, whether mortgaged or free of debt, except for 
1935 to date when public and Indian lands are excluded. Acreage for the midpoint of each year is de- 
termined by a straight-line interpolation between quinquennial censuses, 1950 acreage figures used 
1950-55. 


Table 17.- Farm-mortgage interest charges, by regions, selected years 1940-55 1/ 


'unitea 'North- corn | Lake Appa- 'south- |! pelta 'southem! Pa- 
Year {States east Belt States east {States {Plains |Plains | tain | cific 

T 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 

Idollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars 


1940---------- 1293, 147 27,772 79,230 38,734 18,011 11,928 11,174 25,39 35,000 16,769 29,135 
1941- —-1284,451 26,625 77,491 37,507 17,797 11,984 11,180 24,919 33,111 16,116 27, 

1942—----——-- 1272,089 25,441 Th, 36,112 17,013 11,764 10,838 24, 31,310 15,038 26,158 
1943-—-—-—-==——1246,119 23,597 66,825 33,026 15,325 10,911 9,862 21,497 28,023 13,311 23,72 
saa ciel 22,245 61,363 31,320 14,547 10,266 9,366 20,213 25,634 12,631 22,762 
1945—--—-----1221,243 21,658 57,005 30,162 14,528 10,055 9,356 19,233 23,540 12,688 23,018 
1946-—------—- 1218, 807 22,384 53,773 28,775 15,464 10,748 9,830 18,929 21,143 13,376 24,385 
1947-------——- 1224, 925 24,052 52,475 28,749 16,799 11,852 10,400 19,648 19,663 14,917 26,370 
1948----—-----1232,477 25,364 52,518 29,070 17,761 12,680 10,668 20,535 18,629 16,743 28,509 
1949-—-----—--1243,161 26,315 54,364 29,846 18,282 13,138 10,860 21,946 18,837 18,571 31,002 


1263897 27,610 58,272 31,465 19,941 1h,772 11,943 24,469 20,156 21,135 34,134 


1951- -1290,955 29,479 63,087 33,266 22,648 17,567 12,651 27,451 21,548 23,991 38,267 
1952--------—-1318,756 31,845 67,615 35,181 25,175 20,326 15,461 30,431 22,829 26,669 43,224 
1953---—---—- 1347, 4a 34,499 71,684 37,114 27,620 22,960 17,257 33,905 2h , 328 29,940 48,117 
1954——------- 1376085 37,283 76,035 39,072 30,072 25,543 18,983 36,989 26,046 33,695 52,367 
1955 ne 39,945 82,105 41,575 32,659 28, 340 20,985 40,753 28, 393 37,120 57,716 


1/ Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to 
Federal land banks, 1933-44, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for 
interest reductions granted borrowers. 
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Table 16.- Non-real-estate loans to farmers: Amounts held by principal lending institutions, United States, specified dates, 1915-56 1/ 


Agencies supervised by | Commodity Credit 
AM operating banks Tere Credit Administration Rene Corporation 1 Total 
(lens) = |__creait banks | (Production |Emergency | excluding | | held and 
\guaranteed! guaranteed \Exeluding |Including |Production! | crop and | loans guar-| guaren- 
Date ' by ' by ' loans | loans | loans i and sub- | economic | feed | anteed by | Loans {| Lcans | teed by 
y | sistence | leans | Commodity | 1 dity 
Credit | Credit wb | loans 5/ | loans | Credit 1 1 2/9 | Credit 
tion | 2/ Credit | Credit | Credit Credit | ' ' 127g & 
Corpora- | Corpora- | Corpora- | Corpora- | 
T 1,000 1,000 T,000 1,000 T,000 T,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
| dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars ao! 
' 
1,605,958 --- --- --- --- --- --- --- 1,605,958 --- --- --- 
1------! 3,453, 79% --- --- --- --- --- --- 10/3,455,253 --- --- 
a" 3,869,891 --- --- --- --- --- --- --- --- 688 --- --- --- 

January 1------ 2,674,237 --- --- 18,760 --- --- -- 12/2,513 10/2,713,162 --- 
1930: 

1935: 

1------! 627,878 840,887 60, 459 60,459 55,083 55,083 5,600 87,087 111,238 AT, 37,162 213,009 1,197,516 
1--—--—--! ST? 805,292 106, 106,402 57,705 57,705 72,759 198,240 1,153,232 151,735 134,415 1,439, 382 
1 

l------! 735,257 743,731 93,400 93,400 46,518 46,518 13/62,900 43,394 172,470 1,153,939 271,219 8,474 1,433,632 
July 1----—-—! 690,335 139,062 139,062 53,959 53,959 13/126,691 36,020 176,415 »224,482 236,268 1,903 1,462,653 

l-—---1 620,866 620,920 104,481 104,481 40,508 40,508 13/131,600 25,262 164,762 1,087,499 208,511 5h «1,292,064 

L 757 ,883 757,926 159,363 159,363 47,306 47,306 13/171,394 22,908 1,348,080 116,827 431,464,910 

682,545 821,935 136,918 39,97% 39,974 116,017 15,588 171,963 1,165,025 173,134 139,390 1, 477, 549 

July 1---—----! 827,715 gm, 183,296 42,703 42,703 164,656 14,788 184,656 1,417,814 228,913 144,090 1,790,817 

1--—--! 788, 1,109,489 146,825 146,825 32,612 32,612 169,148 11,080 170,952 1,319,333 308,950 320,773 1,949,056 

343 234,265 186,945 186,945 39,7% 39,7% 262,714 10,234 179,812 1,500,842 330,097 392,922 2,223 861 
l------! 900,079 1,134,573 153,425 153,425 32,316 32,316 ab2,452 8,005 167,795 1,504,072 208,193 237,065 1,949 330 

‘ a 1--———--—-! 1,000, 329 1,226,153 199,219 199,219 40,033 40,033 290,690 7,76 180,798 1,718,837 150,183 7856 =. 2,096, 876 
983,774 1,326,120 170,686 178, 866 32,371 33,116 266 ,930 5,854 167 ,862 1,047,477 252,267 377,175 2,276,939 

July 1- 1 1,093,786 1,204,146 219,903 221,788 42,081 42,106 338,421 6,658 178,618 1,879,627 214,854 115,036 2,209,517 
1gke: 

1-—-—! 1,073,198 1,497,205 185,611 201,589 37,382 37,939 317,475 5,531 163,792 1,782,989 133,018 477,136 2,393,143 

L 1 1,054, 1,203,578 245,846 250,460 45,263 45,615 403,597 4,2k9 176,062 1,929,914 159,585 165,545 2,255, 
1943: 

1------ 1 924,236 1,490,908 162,658 205,873 37,854 36,182 367,945 3,991 155,456 1,672,140 104,366 668,315 
‘ a 1----—----! 82,701 330,261 254,841 266,334 39,708 40,518 363,928 53,754 164,948 1,879,880 57,968 411,99 2,34, 

January 1--—--! 935,766 1,328,480 196,637 210,232 33,682 34,137 342,798 32,751 146,181 1,668,013 93,104 496,079 2,277, 196 
= 1,002,167 1,268,774 266,396 27%,1k7 34, B16 35,316 343,611 22,362 156,187 1,825,539 76,537 356,688 2,256,764 
1945: 

948,829 377,405 188,306 203, 794 29,792 29,966 303,050 13,618 138,068 1,621,663 146,670 536,022 2,304,355 

July 1-——-—--! 1,068,479 1,268,387 262,781 266,693 29,566 29,658 311,153 10,876 145,908 1,826,763 46,016 257,503 2,132,262 

1----—! 1,033,800 1,177,082 194,768 201,135 26,487 26,487 279,175 7,388 126,901 1,670,539 98, 904 178,089 1,947,532 
1---—-——-! 1,300,807 1,302,712 300,385 300,649 33,515 33,515 315,395 5,335 135,259 2,090,696 32,996 130,458 
1---—-! 1,269,105 1,333,048 230,025 238,321 31,701 31,701 262,381 3,695 116,733 1,953,640 7,266 57,628 2,018,514 
a 1,567,213 1,589,353 357,283 357,654 38,330 38,330 310,804 3,055 110,814 2,387,499 10,701 23,066 2,h21, 

January 1----—! 1,592,762 1,660,930 269,077 292,560 37,916 37,916 264 879 2,634 105,913 2,293,181 2,493 81,066 2,376,720 
2,012,268 2,034,173 459,343 459,478 56,493 56,493 267 , O46 2,300 98,487 2,895,917 2,494 22,527 
1949: 

11,945,598 2,861,176 366,822 367,699 55,750 55,750 252,512 3,073 90,0b8 2,713,803 235,215 916,453 3,865,471 

July 1---—----1 2,268,528 2,817,595 522,810 522,856 61,019 61,019 27k, 271 4,690 81,505 »212,823 332,950 549, 4,096 , 885 

1-———-! 2,048,819 3,052,339 387,454 387, S47 50,825 50,825 267,160 12,771 71,186 2,838,215 719,677 1,003,613 4,561,505 

July 1-—-—----! 2,413,262 2, 526,573 526,585 57,739 57,739 278, 6B 37,18 61,098 374, SO 347,159 484,396 4,206,095 
191: 

1------! 2,526,153 2,906,115 450,673 450,710 62,073 62,073 259,585 22, 53,263 3,372,311 434,532 381,999 4,188,841 

‘ 3,069,140 3,123,715 676,923 676,923 87,567 87,567 274,367 32,525 908 »185,430 173,823 54,575 4,413,826 
2: 

1---—-! 3,120,196 3,409,878 561,371 561,445 TT, TT, 253,189 20,110 38,191 4,070,898 306,563 289,756 4,667,217 

July 1-------—-! 3,575,886 3,653,374 791,159 791,165 %, 852 9%, 852 288,758 43,188 32,526 4,626,369 121,013 TT, 49s 5,026,876 
1953: 

1--—--! 3,195,058 3,920,621 599,295 599,304 82,931 82,931 291,375 28,739 27,919 4,225,317 467,676 725,632 5,418,625 

July 1-—------ 1 3,379,413 3,676,956 761,342 761,372 85,783 85,783 319,606 56,497 23,852 4,626,493 557,691 297,573 5,461,757 
8 

1------! 2,762,562 4,489,965 541,786 541,793 63,557 63,557 318,938 50,792 19,946 3,757,581 673,472 1,727,410 6,158,463 
3,201,903 3,793,860 730,597 730,639 61,757 61,757 364,900 106,154 18,135 4,489,446 293,562 591,999 5,375,007 
1------! 2,933,851 576,997 595,789 58,276 58,276 346,286 70,532 16,327 4,002,269 12/1, 744, 
1-—~—------! 3,506,336 11/4,030,526 794,877 120 72,458 72,458 371,267 122,247 14,720 4,881,885 11/796,356 11/ 525,433 11/6,203,674 
January 1—----' 3,308,443 4,477,080 645,959 61,907 61,907 319,443 72,747 13,494 4,420,483 712,131 =1,170,116 6, 302,730 


1/ Excludes Territories and 


2/ Beginning 1942, includes certificates of interest in pool of Commodity Credit Corporation cotton loans. ogre 1954, also includes certificates of interest 
iseued to commercial banks on commodities other than cotton, except certificates which were reported by as based on pooled loans to co- 
operatives. On January 1, 1956, mo such certificates on cooperative loans were reported 

ry Includes loans of associations in liquidation. 

Loans to and discounts for livestock loan companies and agricultural credit corporations. 
Also includes rural-rehabilitation, construction, and wartime-adjustment loans and such loans made from State Corporation trust funds except for January 1, 1938 
January 1, 1942. Before January 1, 1956, also includes soil and water conservation loans. 

6/ Formerly called disaster loans. Includes production emergency (beginning 1949), economic emergency and special livestock (beginning 1954), flood-damge, fur, 
orchard, and flood and windstorm-restoration loans, and loans made by the regional agricultural credit corporations before their dissolution in 1949. 

¥ Includes seed, feed, crop-production, drought-relief, and orchard-rehabilitation loans. ‘These are in liquidation. 


Includes non-real-estate loans for storage facilities and held by ¢ Credit Corporation. First made in 1949, these loans totaled $27,320,000 
on January 1, 1956. Excludes pooled loans against which certificates of interest were issued. 
Q/ Includes some loans to farmers ing not shown separately. Otherwise represents total of guaranteed loans and certificates of 
in 


col 
a Includes loans of War Finance Corporation. 
Revised. 
July 1 of previous year 
Cumlative amounts Zeligntes. Data for amounts held unavailable. 
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Table 19.- Non-real-estate loans to farmers: Amounts held by principal lending institutions, by States, Jammary 1, 1956 VY 


Farmers Home Administration 


All Production : Federal 3 ‘Production 
State and division operating credit : intermediate :Production and and : Emergency Total 
banks 


loans 


: : 

: : 

associations :credit banks 2/: subsistence : economic : crop and feed: 
: : : 

3 


1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 


Maine-- 9,420 5,312 1,526 3,932 2,420 uy 22,659 
New Hampshire------------- 3,013 556 (0) 1,152 ly 3 4,748 
v t 13,314 5,081 fe) 1,079 63 2 19,539 
Massachusetts : 9 461 2,102 27 8 143 3 12, 
Rhode Island--------------; 1,918 ang 87 2,659 
Connecticut--------------- 7 3,006 370 26 10,971 
New England-------------: Th, 15,705 1,553 ~7,038 2,616 
: 
New York 89,086 25,840 59 9,198 254 26 12h,763 
New Jersey 15,107 3,584 i?) 2,652 371 22 21,736 
69.396 14,500 15 7,576 __¥0 29 91,736 
Middle Atlantic---------:" 173,509 74 19,526 a 230 
Ohio: : 88,271 33,616 2,019 5,423 21 20 129,370 
Indiana $ 31,453 790 6,235 21 22 137, 98h 
Tllinois : 238,16 38,595 1,248 8,899 158 28 287, 
Michi : 735723 8,536 9756 348 92543 
East North Central------: “136,902 35,929 3 
: 
a " : 162,718 17,999 2,025 10,861 99 285 193,987 
Iowa. : 303,119 20,912 1,085 7,106 10 7 332,939 
Missouri------------------; 137,052 21,613 Lug 10,820 3,501 129 173,564 
North Dakota--------------; 47,806 7,026 1,147 95797 9 2,936 69,031 
South Dakota--------------: 69,617 10,641 704, 11,070 636 2,120 yu 988 
Nebras} : 15,970 722 6,434 136 2c2, 
Kansas —_ 8 14,585 197 2,2 3,102 636 203,236 
West North Central------:" 1 108, 946 6,329 66 7,803 6,259 1,270,2h9 
: 
Delaware- 3,099 1,979 fe) 278 12 uy 5,382 
Maryland------------------; 15,166 8,805 2,087 104 118 27,080 
Virginia LO, 341 6, Lh8 2,978 340 161 52,268 
West Virginia-------------: 7,u9 2,045 3,540 27 12,745 
North Carolina------------ 31, 40k 11,082 8,243 1,091 69 51,958 
South Carolina------------; 10,715 7,863 fe) 55575 688 22h 25,065 
Georgia : 33,334 13,05 27 8,725 879 191 56,561 
Florida : 2 16,667 —~ — 766 2 8 
South Atlantic---------- 3 ral 3,907 » 
: 
K ky 8 61,188 14,560 39 5,76h 4,67 21 62,039 
: 49,486 12,670 hy 537 53 67,202 
Alabama 6,177 685 6,178 66 43,324 
Mississippi---------------; 2h ,670 11,262 1,598 152 2,380 
East South Central------: 091 aly. 2 2010 
: 
Ar : 36,325 6,641 518 9,929 2,4h2 223 58,078 
Louisiana 21 10,631 7,031 303 LO, 682 
Oklahoma 88,034 Wy,21 3, 15,589 4,548 125,536 
Texas: 62,26 16,48: 31,7 1,2 
: 
Mont 50,026 18,858 41 7,373 2,117 1,283 80,138 
Idaho. : 18,787 182 6,358 732 0 69,036 
Wyoming: 28,115 7,014 2,275 596 219 4b, 561 
Colorado 106,257 19,638 2,506 8,637 4,397 11,929 
New Mexico----------------; 27,307 7,283 1,610 5,063 4,323 278 46,664 
Arizona 53,558 3,529 3,393 1,649 273 62,633 
Utah " 30,203 6,394 2,779 3,210 560 38 43,18 
Nevada : 0 2,09 955 57 
Me tain. 2 1,151 41,103 13, 

Yashington 8 51,351 8,762 972 7,2h2 278 792 69,397 
Pati T7,153 1,166 

: 

United States t 3,308,143 hho 61,907 319,4h3 72,747 13,494 4,420,483 
: 

Possessions 7/------------: 18,044 9,029 5,878 4,137 26 33 37,147 


1/ Excludes loans guaranteed by Commodity Credit Corporation, Loans of banks are classified according to location of bank, Loans of 
other lenders are classified according to location of security or borrower, 
2/ Loans to and discounts for livestock loan companies and agricultural credit corporations. 
Also includes rural-rehabilitation, construction, and wartime-adjustment loans, and such loans from State Corporation trust funds, 
Includes production emergency, economic emergency, special livestock, fur, orchard, flood damage, and flood and windstorm restoration 
loans, and loans formerly made by the Kegional Agricultural Credit Corporation, 
Includes seed, feed, crop-production, drought-relief, and orchard-rehabilitation loans, These are in liquidation, 
Less than $500, 
Alaska, Hawaii, Puerto Rico, Virgin Islands,and Marianna Islands, 


0 dollars dollar 
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Table 20,- Non-real-estate loans to farmers: Amounts held by all operating banks and by insured commercial banks, by States, 
Jarmary 1, 1955 and 1956 1/ 


All operating banks 33 Insured commercial banks 


Excluding loans guar- 
anteed by Commodity 
Credit Corporation 


State and division 


8 

: Including loans guar- Excluding loans guar- 33 Including loans guar- 

: Credit Corporation 2/ Credit Corporation st Credit Corporation 2/ 
8 

8 


anteed by Commodity 3 anteed by Commdity 33 anteed by Commodity 
: 
8 
: 


: 
Jan. 1, 1955: Jan, 1, 1956 
tt 
+1,000 dollars + 000, Silas dollars dollars deliars 1,000 dollars dollars 


: 
: Jan. 1, 1995 : : Jan, 1, 1956: Jan, 1, 1955 : Jan. 1, 1956 :: Jan, 1, 1955 : : Jan. 1, 1956 


Kad, 11,083 11,179 tz «11, Lh6 10, 9h2 8,272 
New Hampshi 3,356 3,018 2,968 3,016 33 3,125 9799 2,735 2,799 
9038 13,478 12,393 13,314 11,165 11,934 10,940 11,770 
} 2h, 7,8 9,461 536 gli! 7,096 9,461 
Khode Island-------------; 1,569 1,718 1,560 1,718 1,42h 1,776 1,415 1,776 
Connecti cut--------------: 565 65 38 
: 
New  3ul;,087 102,236 75392 Wy 086 304,086 102,235 78,391 by, 085 
New Jersey 17,018 15,30k 13,478 15,107 ss 6:17, 018 15,30h 13,478 15,107 
Pennsyl vania-------------: 0,2 62 6 by OY 70,218 62,910 361 
: 
Ohi. 10,163 10% 57 77,078 ss 139,522 107,92u 7651:36 67,625 
Indi. 112,775 6 112,376 120,880 62,250 9,967 
02,633 LOL, 289,419 197,974 238, 39k 
Michi 61,076 1,669 0,403 €7,018 73,519 
100,332 U7, 598 61,096 87,) 
East North Jentral-----: FAD) 
Minneso ta----- 2ly, lay 151,057 102,716 226,153 216,11, 150, 322 161,921 
391,039 272,615 303,119 346,723 369 O42 257,291 286,607 
Missouri----------------- 162,469 121,992 137,052 ts 197,757 181,166 120,009 135,865 
North Jakota---- : 98, 102,696 42,342 47,006 96,731 101,047 41,326 16,956 
South Dakota-------------: y6,248 LBB 105,314 96,218 6,138 617 
Nebras} 21y,977 170,559 $3 2h, sis 211,715 164,697 173,575 
Kansas. 6 245,59 156,131 175 215,901, 2.2 153,32 
West North Central-----:1 1,457,071 1,393 931,2 1,027, 
: 
Delaware 3,567 3,512 3,099 33 5,260 3,567 3,512 3,099 
15,50 12,652 15,106 33 113226 15,hy99 12,652 15,161 
District of Columbia-- 13k 134 13h, 62 
Virginia 38,370 40,341 s 4,559 36,370 40, 342 
Jest Virginia- 7,119 7,119 6,251 7,6 7,106 
North Carolina----—-- 355753 25,578 31,)-0% s 36,593 355753 25,574 31,404 
South Carolina------ 25,631 1,989 10,715 306.20, 719 25,06 9,9L5 10, 
Georgia------- 67,340 33,6 33,33h 75,702 66,690 33,083 32,956 
Florida--- 20,47 25,041 21,40 20,312 
South Atlantic 250,7: 
Ki y 55,213 56,659 €1, 188 61,189 64,761 56,127 60,736 
T 30,03 4,733 49,1406 73,015 78,670 17 49,163 
Alabama 4s, 858 31,795 29,754 47,302 61,858 31,795 29,754 
Mississippi--------------: 0,392 23,56 24,670 ) y 
East South Central-----: 70, 165,096 237 156,01 
: 
Arki 86,007 125,072 35,450 36,325 055735 12h, 35,178 38,087 
Louisianay 45,066 22,331; 21,099 52,903 47,870 22,284 21,855 
JkLahoma 163,179 108,093 76,953 08,034 162,230 107 5432 76,330 87,390 
‘exas 8 231,772 243,211 1 227 06: 
Mont 38,573 50,026 63,563 bh, 563 36,573 50,026 
Idaho 35,005 ho, 907 35,005 
23,':58 26, 1:15 26,273 29,926 23,458 28,415 
Colorado---------- 99,243 106,257 115,189 122,553 99,197 106,203 
New Mexico 21,458 27,307 32,039 36,565 21,958 9307 
Ari 355755 53,558 53,962 59,367 355755 53,558 
Utah= 27,546 305203 33,178 31,578 27, 30,203 
113,622 61,729 41,056 51,351 zt 146,962 40,635 51,010 
reg:  yO,217 45,713 33, 42,010 tt 90,071 45,713 33,873 42,810 
California---------—-----: 660 271 212,060 262,2 $3 6 060 271 212,060 262,27 
Pacific--- 95, Fo 573,093 3,0 
: 
Umted States------------:5,201,872 4,h77,049 2,933,051 3,308,443 225,107,692 4,396,263 2,874,661 3,2h9, 541 
: 
P ions 3/ 2h, 012 18,044 23,462 13,0b4 1y,252 15,182 17,902 15,182 


2/ loans are classified according to location of bank and, therefore, are not strictly comparable by States with data for other lenders which 
are classified according to location of security or borrower, 
Also includes certificates of interest in pool of Comwdity Credit Corporation loans, According to the Commodity Credit Corporation, of all 
tanding certificates on Jarmary 1, 1/55, sh.2,169,000 of them were based on pooled loans to cooperatives, Tiere were no such certificates 
outstanding on January 1, 1956, 
2/ Alaska, Hawaii, Puerto Rico, Virgin Isiands, and jarianna Islands, 
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Table 21.- Comodty Creht Cor,oration: Loans made from organization to January 1, 1y50, and loans outstanding on Jamary 1, 1956, 
by commodity program 
4 Loans made 1/ Loans outstanding Jamuary 1, 1956 
: 38 Held by : Held by 
Commodity program : Quantity Unit Commodity lending FY Total > Quantity 
3 3 pledged 33 33 Credit pledged 
: : tt Corporation 3 : 
> 1,000 dollars 1,000 units :: ?? 1,000 dollars 1,000 dollars 1,000 dollars 1,000 units 
88 
Barley: 88 
303,257 295,966 Bushel 
5 9 18) 33 dco. 
do. 34,771 26,376 61,147 &,152 
38 
24,049 :: Hundredweight :: 
2,259 33 doe 
Total-------------: 195,949 do. 75163 15,004 2,284 
Butters 3 33 33 
Corn: 83 88 
1933-Sh-------------- 3,207,353 2,920,621 Bushel $3 
1y55. 130,738 33 do. $3 
Total------------- 83 do. 176,209 101,370 277,579 180,159 
Cotton: 33 33 
_¥11,102 33 doe 33 
58.220 33 doe 435,202 461,399 896,601 5,435 
Flax fiber: : 
Flexseed: 33 33 
doe «6,759 12,166 18,925 6,685 
Grain sorghum: 8 
197,875 Hundredweight :: 
$3 doe 3 
$3 do. 16,641 59,187 75,828 43,483 
Uavel stores: : 
Turpentine: tt tt 
83 
138,642 205,ub8 Bushel 83 
26 5 33 do. 33 
Total. ASN 23 do. 38 17,167 17,376 34,493 56,237 
Peanuts: 3 33 33 
358,666 2,028 38 Ton 
Total----- 33 doe 27,097 55759 32,856 
Peas, drys 33 33 
Potatoes, white: 3 33 33 a 
1955. 10 12 doe 38 
Total----------~-- : 30) 95 3 dos 16,028 48,130 64,158 12,116 
doe tt 2,920 6,675 9,595 8,988 
Seeds, miscellaneous: +: 83 
194 313,907 L/ 137,742 :: Bushell 38 
955 22,361 _ do. $3 
Total------------<; 33 do. 8,368 36,312 4h, 680 22,342 
1943-h6 FY 150 77 :: Hundredweight :: te) 
Tobacco: 
: 1,121,755 2,478,769 38 Pound $8 
195 1 2 38 do. 88 
33 do. :: 597,808 fe) 597,808 1,053,976 
Wheat: 3 33 
= 246,593,012 4,000, 849 33 Bushel 
1955 8,11 218, 8 38 do. 33 
33 do. 33 2 4 
33 33 >a! 
GRAND TOTAL}--~------: 21,182,110 38 1,573,080 1,047,725 2,620,805 = 4 
33 83 
T/ Includes loans made Girectly by Cormodity Credit Corporation and guaranteed loans made by lending agencies, Renewals and extensions 
of loans previously made are excluded, 
2/ Includes loans to cooperatives totaling $457,953,000. Excludes pooled loans against which certificates of interest were issued, 
Includes certificates of interest totaling 5257,86,000 against pooled loans to farmers held by Commodity Credit Corporation, Amount 
of loans to farmers differs from total in table 18 because of differences in basis of reporting. 
Revised, 
Commodity Credit Corporation 


7 


Table 22,- Cormodity Credit Corporation: Loans made on selected comwdities, by States, year ended January 1, 1956 Vy 


: : : 
State and division : Corn : Cotton Peamts : Tobacco : Wheat : Other 2/  : Total 
tl, 1 2 2 1, liars 
Vermont- 0 0 0 0 19) 
Khode Island----------: i?) 1?) 19) 
New England---------: 0 0 2,000 233 32093 
: 
New York--------------: 214 fe) 7,767 201 6,162 
New Jersey------------: 159 1,197 5 1,361 
‘lvania----------; U7 3,82 26 
: 
Ohio--=: 15,190 322 2h 283 2,071 41,866 
Indiana : 27,539 12,606 "3,263 43,408 
Tllincis--------------;  72,;75 0 22,541 ln, 
Wisconsin- 2,082 701 
: 
Minnesota-------------: 50,773 5,679 42,861 99 5313 
Towa : 162,253 3,750 3,960 200,963 
Missouri--------------; 15,661 21,315 6,071 57 493 
North Dakota-------—-: 1,689 fe) fe) 50,987 46,295 98,971 
South Dakota—---------: 18,317 17,489 14,048 49,854 
Nebraska------ --: 37,323 40,877 7,454 65,654 
Kansas 5.726 21 6 
West North Central--: 270,529 15,001 0 0 2138 
Delaware-----------~--; 64 (0) 677 17 758 
Maryland--------------; 2hy 52 4,062 6 4,369 
District of Columbia--: 1?) 0 
132 178 3,589 2,453 6,366 
West Virginia---------: 35 - 2 35 
North Carolina--------: 13,326 182,763 271 198,011 
South Carolina--------: 398 18,766 0 2,171 21,878 
Georgia---. 329 45,266 22,429 19 2,791 71,58) 
South Atlantic------: 156,404 3,248 
Kentucky 6,184 71,565 2,09h 127 795970 
T 276 30,654 705 523 46,042 
Alabama 479 56,755 13 63 345 57,655 
Mississippi-------..---; 480 i?) 6 
East South Centrai--: FO 155,919 13 102,419 2,0t 0,0 
: 
Ark - 32 57,106 7L5 26,956 84,839 
Louisiana-------------; 0 32,413 12,696 45,109 
Oklahoma 10 30,388 26 2,663 9496 
228 268,8 11,32 3,8 137,869 2,11 
West South Central--: ~ 210 3353 0 150,1) 
: 
Mont : 3 40, 861 17,4h7 58,311 
Colorado---------- 0 2553 4,555 9,108 
New Mexico--------..--- 2 20,640 4 533 2h 273 
16,554 28 0 10 3,635 20,227 
Utah 2 855 756 1,43 
: 
Washi ngton------------ 125 87,596 13,49 101,170 
fornia------------; ie) 1 
Pacific------------- 8 Q 12h,70 2 2 
: 
United States---------; 122,886 1,011,645 33,65 292,706 570,014 465,033 2,796,129 
Puerto flico----------.- 0 51 1,723 fe) 1,774 


Includes loans mate directly by Commodity Credit Corporation and CCC guaranteed loans made by lending agencies. 


Consists mainly of grain sorghum, rice, barley, soybeans, flaxseed, and dry edible beans, 


Commodity Credit Corporation, 
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Table 23.- Rural Electrification Administration: Electrification and telephone loans made during 1y55 and outstanding 
January 1, 1¥56, by States 


Electrification loans 3 Telephone loans 


Loans outstanding, 


January 1, 1y56 2/ 


Lozns outstanding 
di 
Loar= made, 1955 1/ : Jamary 1, 1956 2/ 


To coopera- To others 


To coopera- To others To coopera= To others * To coorera- To others 


: 
State and division : Loans made, 155 1/ 
: tives 


tives 7/ tives ives 
71,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 ‘ollars 1,000 1,000 dollars 1,000 dollars 
Maine : 117 1,739 108 0 2u2 
New 361 0 5,025 182 0 
Vermont 10. 2,tuy 1 0 1 
Rhode Island------------.--: 0 0 0 0 
New England-----------.--; 500 0 10,373 261 
New Jersey: : 93 1,069 196 1,063 
Ohio : «2,452 631 2,871 100 
Indiana 8 1,981 32,657 517 1,570 1,600 
Illincis 35753 6,343 626 1,032 1,666 2,123 
Michig; 1,671 42,"40 330 fe) 1,711 
5,40 76,521 15 230 1,358 1,300 
East North Central-------: 631 24005 1,501 2,075, 4,596 2 
Minnesota 103, 364 670 1,¥6b 796 6,005 2,838 
Iowa : 5 101,154 601; 206 2,598 2 
Ydssouri 75166 180,177 1,916 75 3,256 628 
North Dakota 2,1h6 04,957 33k 2,015 5,700 
South Dakota—------------- : 3,718 70,962 1,943 2,753 636 
Nebras} : 747 3,472 11,135 78,997 Los 1,96 
Kansas : 2,788 2.76 2,211 3,802 
West North Central-------:" 27,905 30,001 11,45% 24,010 
District of Columbia-------: 0 0 9 
West Virginia--------------: 082 23 285 
North 5,728 67,071 332 610 668 1,902 
South Carolina-------------: 4,129 140 Sl, hoy 1,22h 1,74 30 4,270 062 
Georgia. 67,637 0 36 1,756 1,989 2,957 
Florida 34143 33, 081 al lL, 
K ky : 94367 9h 958 2,755 5 
:  h,002 167 4,179 3,902 1,585 562 5,071 2,040 
Alab : 2,921 258 53,150 1,h71 272 1,989 3,49 
2 61,18 267 276 1,796 
East South Central-------: Pais 4,151 10,547 
: 
3,022 410 30,661 2,186 1,139 52553 
Oklahoma 5,466 ¥7 128 347 13k 1,369 
West South Central-------: __ 410 a: 2 2 2 Oy 
Montana : 2,367 0 35,976 1,403 3,470 
Tdaho 795 12,503 6 18 966 277 
Wyoming: 2,290 21,788 36 25 30 97 
Colorado: 9,712 57,863 60 120 264 120 
New Mexico 4,077 53,546 ULL 0 2,012 
Arizona 478 508 15,241 508 50 50 
Utah 530 5,263 259 20 1,078 406 
Nevad : 6 
Mountad 20,29 202,200 2,573 Toe 
Washingt : 1,656 16,268 8,288 287 1,405 13 3,220 
dregon- : 2,525 27,536 381 291 122 1,053 270 
Pacific 19,),22 1,904 
United States : 140,hh7 9 2,090, Ls 13,151 27,215 18,722 7h, 309 48,268 
Total P sions : 1,060 2,300 13,817 7,724 38 88 


Net advances to borrowers, 

Cumilative net advances minus principal repayments, 
Principally loans to public bodies and to power companies, 
Loans to commercial telephone companies, 

Alaska and Puerto Rico, 


Rural Electrification Administration, 
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Table 24.- Farm fire losses, United States, 1937-54 1/ 


| | 

Year Amount Year Amount i Year Amount 
! 


!Million dollars |! Million dollars || Million dollars 
! 


| 66 11 75 11 1949-------——- 113 
1938-------——! 73 11 1944--—-------| 80 1950-------——--| 116 
| 76 11 1945---------—| 82 11 1951-----------1 127 
TL 11 | 90 11 1952-- --! 136 
1941 68 101 11 139 
19ho— 1948--—-——--| 119 1954-—--—---—| 152 


_ L/ Represents fire and lightning losses on buildings, implements and machinery, livestock, crops, and 
household goods. 


Table 25.- Farmers’ mtual fire insurance: Number of companies, amount and cost of insurance, 
and surplus and reserves, United States, 1914-55 1/ 


1 1 1 

! | Insurance in | Cost per $100 of insurance | Surplus and 

Year ' Companies 2/ | force at end | Ireserves at end 

of year Losses Expenses Total of year / 

| Number 1,000 dollars Cents Cents Cents 1,000 dollars 

1914-—-----—| 1,947 5,264,119 20.4 6.0 26.4 — 

| 1,944 7,865,988 17.4 8.4 25.8 

1930--—--—-—- | 1,886 11,382, 104 24.8 6.8 31.6 

1940-—-——--— | 1,898 12,294,287 17.1 8.1 25.2 45,474 
1941 ! 1,885 12,518,913 16.2 8.4 24.6 50,119 
19h2 1,877 12,982,390 14.6 8.1 22.7 55,797 
1943--—-—-—- | 1,878 13,777,555 16.2 767 23.9 61,413 
1 ! 1,847 14,221,012 15.9 7.8 23.7 63,490 
1945-—--------| 1,841 15,170,456 15.6 8.0 23.6 70,644 
1946-——-—---— | 1,833 16,941,434 15.8 8.8 24.6 76,194 
1,803 19,263,745 15.8 8.5 24.3 7625 
1948---—--—--| 1,806 20,769,410 8.7 25.1 93,328 
1949-----——--| 1,808 22,488,417 14.0 8.3 22.3 108,033 
| 1,77 24,160,742 14.6 8.4 23.0 122, 
1951 -—-| 1,745 25,493,692 14.1 8.0 22.1 129,252 
1952-——--—-- | 1,759 27,716,145 13.8 8.2 22.0 147,639 
1953 4/-—-—-! 1,694 26,986,608 14.6 7.2 21.8 153,688 
1954 5/---—---! 1,702 28,753,850 17.1 7.3 167,321 
1955 6/------! = 34,112,000 17.2 8.2 25.4 197,500 


| 

1/ For 1914-33 includes companies with more than 65 percent of their insurance on farm property; for 
later years those with more than 50 percent. In recent years between 8 and 88 percent of total insur- 
ance has been on farm property. 

2/ Number of companies for which data were obtained; perhaps not entirely complete for any year. 

3/ Excees of assets over liabilities. Most farmers' mtuals are assessment companies and as such are 
not required to set up unearned premium reserves. Data not compiled before 1935. 

4/ Revised. 


Preliminary. 
6/ Preliminary estimates based on sample of companies; not available by States. 


Data for 1914-33 and 1942-54 compiled by Bureau of Agricultural Economics (Production Economics 
Research Branch, ARS); those for 1934-41 by Farm Credit Administration. 
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bas been on fare property. 


premium reserves. 
3/ No mutual fire insurance company with more than half its insurance on farm property. 


Preliminary. includes companies with more than half of their insurance on farm property. 


Table 26.- Farmers’ mutual fire insurance: 
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Table 27,- Farm real estate: Land transfers and value, United States, selected years 1930-56 


Number of farms changing ownership per 1,0U0 farms Index of average 


8 
Year ended Harch 15 Voluntary sales: Forced sales and: 
and trades : related defaults V 3 Other 2/ 3 Total 3 (1947-ky = 100) / 
3 umber Number lumber Nunber 
1930- : 23.7 20.8 17.0 41.5 68 
1935- : 2663 6961 
30.2 1569 16.7 62,8 ug 
191 Bel 13.9 1567 6367 
1yh2 41.7 93 1501 6.1 53 
6.6 14.6 67.9 58 
5569 15.3 76.1 67 
1945 : 51.5 3.9 15-2 4.7 7h 
1946- 2.3 15.3 75-0 bh 
1947 57.7 1.8 16.3 7505 
19h9. 1.6 56.9 105 
1950- 3761 1.4 13.4 5243 103 
195] 1.4 12.8 ng 
1952 37.5 2.0 12.9 132 
1953 1.5 47.6 132 
195k 2404 2.1 12.0 128 
1955 32.9 2.3 12,1 46.4 133 
1956 138 


1/ Includes tax sales, loss of title by Jefault of contract, sales to avoid foreclosure, and Surrender of title or other transfers 
to avoid foreclosure, 
2/ Largely inheritance, cifts, and sales in settlement cf estates; also includes a small number of miscellaneous and unclassified 
transfers, 
Revised January ly50, Fazsmland and buildings as of March 1. 
Not available, 


Table 26,- Cash receipts from farming, anJ indexes of prices received by farmers, of prices paid by farmers, and of rural retail 
sales, United States, ly3u-56 


4 Honth cash receipts trom +Prices received by farmers: Prices paid by farmers : Rural retail sales 
farming 3 (1920-14 = 100) 3 (ay20-14 = 100) (1935-39 = 100) 
Million dollars 
1930- 9,055 125 151 85 
1931 6,381 67 130 6? 
1932 : 65 112 5s 
1933. 55463 70 109 60 
1931 6,803 yo 120 72 
1935- 7,693 10oy 12h 86 
1936- 6,069 1, 12h 99 
1937 9,200 122 132 105 
1938- 6,169 97 124 99 
1939 6,635 95 123 110 
: 
19h0- 9,105 100 12h 
lyll 11,655 12h 133 148 
: 16,215 1sy 2 104 
1943- : 20,265 193 171 159 
: 21,312 197 182 166 
22,405 207 190 173 
25,542 236 208 248 
1947 29,978 276 20 290 
1948 : 30,510 287 260 
guy 8 28,050 250 211 289 
: 
1950- : 28,688 258 256 307 
1951 33,194 302 282 32h 
1952 32,813 268 207 328 
1953 31,362 258 333 
195k 29,972 201 
1955 29,493 237 281 
April 2,016 247 26h 
Hay 2,020 2hh 202 
June 2,006 282 
July 2,101 237 281 
August 8 2,467 233 279 
Sept 3,077 235 279 
Ietober 3,504 230 280 
November $ 3,297 225 279 
Decemb 2,738 223 278 
1956: : 
January 2,476 226 261 
February 1,952 226 280 
March- 1,822 230 282 
April. : 1,916 233 28h 


rarm marketings and Government payments, 

Monthly figures adjusted for seasonal variation, U. S. Department of Commerce, 
Kevised, 

Data not available. 

Preliminary. 
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Table 29.- Farm real estate values: Index numbers of a value per acre, by States, 
March 1, selected years 1940-56 1 
(1947-49 = 100) 


State and region 1940 1945 1950 | 1951 1 1952 1 1953 1 1954 14 1955 1 1956 

Mai 1 & 95 98 103 11 109 104 107 
flew Hampsbire---------------| 67 8 7 101 105 108 105 105 108 
t 1 58 T% 101 106 113 113 107 104 107 
Massachusetts 1 7 99 107 112 112 106 106 108 
Rhode Island | 6 79 101 109 11 1 109 108 112 
Connecticut 1 65 78 100 107 110 1 109 lu 115 
ew York. ' 2 75 105 110 121 121 118 119 124 
Sew Jersey: 1 62 719 103 108 122 126 129 132 143 
Pennsylvania 1 58 80 102 117 129 129 130 134 143 
Delaware 1 55 16 99 106 121 123 12h 130 135 
land. 1 50 B 98 109 121 129 129 136 1ho 

District of Columbia--------|__- - - - - - - 
Northeast 102 110 122 121 123 130 
Ohio- en) 72 101 120 134 134 132 1b1 151 

Indi 1 bh 73 103 123 135 138 137 147 1 

Illinois 1 50 Th 108 . 127 138 1ho 139 

1 1 1 1 

Corn Belt tp 106 125 135 132 139 

- Michigan 3 100 115 123 126 128 133 141 
Wisconsi 76 101 12 119 19 113 113 117 


EE 
Eg 


v ia Th 101 115 129 134 129 135 143 

West Virginia-------------—- T2 95 105 112 113 117 

North Carolina------ 70 106 jn 132 138 133 140 146 
102 


South Carolina--------------| 43 7 oT 108 119 120 121 126 
- Georgia 1 45 3 99 109 128 136 134 138 145 
Florida oT 109 120 123 134 141 157 
Alabama 1 7 101 113 125 1 125 125 1 
Southeast 1 45 99 110 123 129 132 141 
Mississippi 1 46 71 106 122 134 139 135 137 147 
Ark 1 ho Tl 105 120 131 128 124 126 132 
Louisiana ‘@ Tl 1 111 120 130 132 138 1h6 
Oklah 1 50 oe) 108 127 138 133 128 136 138 
Texas 1 Tl 102 121 134 133 
Southern 103 1 133 132 137 
North Dakot 1 48 71 107 116 133 136 134 132 136 
South Dakot 1 47 69 11 127 145 1ho 135 139 1ho 
Nebraska ' po 68 = 123 136 136 127 1 133 
Kansas 1 (e) 1 11 1 1 125 1 
Northern Plains--------—-| 107 is 135 129 
Mont 1 43 68 104 127 141 14h 1he 146 152 
Idaho 1 43 76 107 125 134 138 136 142 146 
1 40 67 100 118 129 128 123 123 
Colorad | 37 64 104 121 133 130 128 128 124 
New Mexico 1 36 79 107 123 136 136 135 136 137 
Arizona 1 ko 75 99 113 127 136 135 137 ls 
Nevada----------------------| 1 
Mountain 1 122 1 1 136 
Washingt on) 5 101 117 127 134 132 137 140 
Oregon 1 & Th 99 114 121 127 128 130 
California 1 ke 80 108 123 = 122 128 1 
Pacific 1__ke 110 123 130 
United Stat ae) Th 103 119 132 132 128 133 138 


T/ Revised January 1956. Farmland and buildings. 
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Table 30.- Deposits of country banks: Index numbers of demond, time 


(1947-49 = 


eee selected groups of States, 1940-56 1/ 


: 20 leading agricultural States 2/ |; 3 Lake States 3/ 5 Corn Belt States / 8 cotton States 
T " 
26 21 --- us 30 25 36 20 36 20 47 
29 25 _ 33 29 28 ho tt 26 48 
| 35 33 --- 7 37 35 33 35 33 48 
1943: i kg 51 --- 50 50 50 bho 51 49 50 48 
63 6 --- 59 11 63 69 56 63 66 62 63 55 
1945——---—-——- | 60 82 --- 79 83 79 81 82 85 72 
1946-—-------------! % go 103 95 89 9 102 
100 100 --- g it 100 100 99 100 101 100 100 
101 101 --- 101 101 102 101 101 101 10l 102 100 
99 --- we 9 100 9 10l 99 103 
" " 
1 we 102 -— 108 103 99 101 12 tt 100 100 104 
1951. 1 105 107 --- 106 110 106 107 lob 105 105 108 
111 112 --- 18 it 109 117 103 «lll 11 113, 3 112 1g 
115 115 132 122 ll 116 117 132 
119 117 --- 127 17 120 118 150 
1955------—------ 122 119 --- 156 127 133 121 (126 121 123 162 
April-----------! 120 117 119 155 129 120 120 139 125 120 160 
120 117 119 155 133 128 120 119 wo 119 161 
June—----------t 120 117 120 156 125 131 121 120 123 117 162 
July----—------! 120 117 120 157 126 132 121 119 wl 123 117 162 
August----------! 121 118 120 158 126 135 121 185 121 118 164 
122 120 120 1598 11 129 137 ott 127 123 (126 121 164 
October. 1a 122 120 158 130 138 12h we ott 132 126 165 
November--------| 12h 122 120 158 130 138 123 «(128 124 we 135 131 166 
December--------| 124 122 120 159 II 137 1233 «(127 124 wl 136 132 167 
1956: " " 
January---------! 125 123 120 161 130 138 123 128 12h we 136 132 168 
February--------! 123 121 119 162 129 137 1233 123 143 130 170 
March-—--------! 122 119 118 163 129 136 1233 122 128 171 
April--—---------| 122 118 120 163 128 134 123 «11 «(127 122 wh 133 128 171 
u u ul 
3 Delta States 6/ ‘Texas-Oklahoma |, Great Plains States 7/ 8 Mountain States 8/ 
1 Total | Demand | Time 1! Total | Demand | Time 1! Total | Demand |! Time i! Total | Demand | Time 
T IT " 
1 23 19 " 23 20 21 17 46 oT 22 4s 
1941 27 23 4s 26 23 23 20 47 29 25 45 
35 33 45 " 34 30 29 47 32 46 
1943 -—-! 14 49 43 " 47 47 62 tI 45 45 kg ot 52 52 51 
62 51 & 63 58 58 5s 6&7 63 
' " " 
81 67 81 61 73 73 83 
85 " 6 90 gl i 9 100 9% 
101 101 102 102 100 101 101 10l 102 101 101 
103 104 101 100 107 9 102 «6100 100 101 
" " 
104 106 109 109 121 9 106 1! 102 101 10c 
110 108 110 132 100 106 108 104 
118 119 6118 116 165 107 105 18g 115 14 121 
126 132 6118 1s 109 105 134 1g 115 137 
131 156 11 122 116 a2 2110 104 122 116 151 
138 176 118 279 104 192 117 159 
138 173 118 «10 103 152. 14 156 
136 174 123 116 279 108 102 «(lal 14 156 
134 176 122 115 278 107 100 153 14 157 
133 177 11 122 115 282 11 108 101 153 1) (123 116 158 
132 178 122 114 285 1! 2110 103 153 123 115 161 
132 179 6122 115 105 154 116 162 
138 182 117 260 lll 105 154 127 119 164 
146 182 1 128 121 262 11 lll 105 154 11 130 123 164 
150 183 11 130 122 29h 11 110 104 154 11 130 123 165 
" " 
150 183 132 123 308 ne 105 153 130 123 167 
150 187 119 308 110 103 153 128 119 168 
148 187 125 117 312 100 15h 125 116 168 
147 188 116 315 (106 99 156 12h 115 168 


the Federal Re 


A. earlier —— see Agricultural Finance Review, vol. 15, Supp. I, May 1953, i”. 14 and 50. 
System located in places of less than 15,000 population. 1 indexe 


base period. 


Mont., Idaho, Wyo., Colo., N. Mex., Ariz., Utah, and Nev. 


Kans., Ky., Mich., Minn., Mo., Nebr., N. ¥Y., N. C., N. Dak., Ohio, Okla., Pa., S. Dak., Tex., Wash., and Wis. 


#U. S. GOVERNMENT PRINTING OFFICE : 


Indexes are based on deposits of member banks of 
s are simple averages of monthly indexes which are based on 
In preparing indexes for groups of States, the amounts of monthly deposits for each State are weighted by the cash 


1956 O - 393907 


36 
res 
= 
average amounts of daily deposit 
; farm income of each State in the ill ‘ee 
Ark., TLL., Ind., Lowe, 
Mich., Wis., and Minn. ea 
Ohio, Ind., Ill., Mo., and Iowa. 
C., S. Gas, Ala., Miss., Ark., La., and Okla. 
Miss., Ark., and La. 
N. Dak., S. Dak., Nebr., and Kans. 
a a 
4 a ig 


